









Yy 
tt 


Financial) | 


HTONIC 


HUNT’S MERCHANTS MAGAZINE, 
A Weekly Newspaper, 


REPRESENTING THE INDUSTRI ‘ 
ee IN DU STRIAL AND COMMERCIAL INTERESTS OF THE UN 
ngress, in the year 1884, by WM. B. Dana & Co., in the ollice of the Lib E UNITED STATES. 
’ ibrarian of Congress, Washington, D. C.h 


-_—_— 


VOL. 39. 
39 SATURDAY, DECEMBER 13, 1884. NO. 1,016) 


—_—— 


Kg ‘MSV = 
( ag 


Wj Vl 4, 









































































































































CONTENT 
s . ‘ 
° side of New York the clearings reach $290,537,8 : 
THE CHRON 000,356 last y : 037,881, against $332, - 
Seesing- House Return . ICLE. year, or a decrease of 12°5 per cent; 
The Financial , Seeees ee 71 Railroad Earvingsin Nov., and vember 29 was 14 per cent and tl | , ent; the loss No- 
Central’s Earnings and Trattic b from Jan. 1 to Nov. 30 ; Me hi ‘4 . 1€ previous week 8 6 per t 
i Western Panenese’ sees 665 | Colonization-Sume of Its Re- ead br ttttingnar: Kansas City, Columbus, Cleveland and : hese . 
eam - | __eent Aspects .. - .., | cisco exhibi le a and San Fran- 
one Reece OL 666 | Moneta gg ERE 671 ibit exchanges in excess of 1883. T 
Seenclal and Other Com- English Ne Commercial the differert citie ; ° he returns from 
reatles eee ee. 667 | Commercial and iiscelianeous xt cities presented in our usual form are as follows: 
News. ous . ® 
T eeeececece ee@eeeen eee eee ecaneee 674 | we 
Money Market, Pi mg eee GAZETTE. 5s * Week Ending December 6. n “eek Ending Nov. 29 
7 uotat . , - recat ef A . 
aot Relies Securities, State | Rail ilroad on ie ~ ma and Bonds 677 ’ 1884, 1883. ' Per Cent. 1884. |J 
Socks road Bonds and '( Returns arnings and Bank New York.......... $596,370, 118 ~ $799,701 334 fonomes 
Range in Prices” ai the N.Y. | ore eepeees tak Cabelas” conan, 418, $700,708,884] —26-7 | £459,204, 008-88 
Seeck Exchanee .... telligence............ . 679 (Stocks....shares.) (1,722,308) (2,090, 200) (1 
—— _ (Cotton....bal ape 2,090,200) (—17°6) (1,349,198) (4-112 
TH a - bates.) (740,000) a Phd, 98) “qa 9) 
a Epitome E COMMERCIAL TIMES. (Grain...bushels) (38,960,000) (90,550, pon ee. | (480,800)) (+56°3) 
cee nea 682 Breadstuffs..... aaa lad 6S9 (Petroleum..bbls.) (65,857,000) ae ’ (+4°3) | (28,747,000); (—32°S) 
eeaiaemaenenens 683 | Dry Goods........ .--.--...--.. 690 | Boston  ¢u4 ) (75,311,000) (—12°5) | (40,000,000), (—26°7) 
eeeeerece ece « * eeoecececsecece arf ,428 ~~ os } 
Providence... ...... 4 poss perme — $54,078,402 17 
rly Ps Ch ° Hartford........... 1.699.505 ae ee | 3,590,800, —4°5 i 
romicle ag se ooo.s05«Ltaase7 281,877,008, 0 
Co - Portiend........... sepia 1,355,351 —113 os 47,096;  —10°L ‘ 
Tas CoMMERCIAL AND FINANCIAL CHR core gga 334201 1,030,188, —141 $08,631) +2°1 
N ONICLE i8 published Vorcester...... Ay Re 745.260, —~I12° 
ew York every Saturday morning. iM | Springtield.......... beter 912,497) --15°0 796,443 - ‘ 
[Entered at the Post Office, New Y Lowell . ee 743, 770: 966,269, —23°0 660. +5°4 & 
’ w York, N. Y., as second-class mail Corcccccces | 458,916 522,084 _-122 293) —8'4 é 
UBSCRIPTION— > ewer Sex 5,528/ —42 | $62,442,256 q 
For One Year (including atage) PAYABLE IN ADVANCE: oon mig reer $52,146,792, $65,964,800 —20°9 5 ’ 72 , 
pte we weer seen eeeeesreeeeseeeeeeans $10 °0 oo aaa e+e eae 7,802,852) 10,7 728.391 oF 3 $35,863,250 —19°8 
AA RE RAR Diissasnsces! ‘ 287 
ope gs y orn in London (including postage) .... .. ‘ & 10 none re +.) 12,601,496 15,881,145) —20°6 Bremer — q 
These prices includ do pest ; otal Middle. $72,551,140 | - ecm nn: OS : 
e the Investors’ Supplement, issued - £1 eee ¢2,591,140, 92, o = $ 
months, au and furnished ¢, Tuvestors’ Supplement, ee once a two | Chicazo....... $54,019,099 B.. “i 836, 216 $52,547,151, —167 : 
0 subscribers of the | Cincinnati an repeated 04,524,699 —16°3 | $36,428,451) : 
The. becriptions will be continued until definitel Milwaukee......... 10,421,101) 11,778,£50) —i1°5 ‘ connie —— | 
Drafts yo cannot be responsible for remit wpe ey “— ped. | Detroit Amiel egy 5,043,128) —15°3 3: lige 
gk ae ae See ances unless made by > sokenen 2,754,233 3,190,058} —13°7 . ae —3'5 
nished at 30 ae 1,794,264 9 < mal ; ‘a ~s 618) —15'3 
cents. Volumes bound for subscribers at $1 00 ‘or OMe ae oS phe SH ‘parece 2,564, 751 aamanie ee 1,832,312) —15"4 
ome olumbus....... sei 1,523,85 epee cr MBS a4 1,632, 8.0, = 
The office of the oma, England. Pisa sncscscece. | 8: — 1,192,573! +27°8 1,148,455 vs 
is with Messrs. EDW AND FINANCIAL CHRO 835,455 1.029.002 : +177 
suhen s. EDWARDS & SMITH, 1 Dr r NICLE in London; } = 029,000; —I55 | 729,910; —1d 
and Se and advertisements will So cnn anne | a nid —— ch 
t+ me paper supplied at 16. ea0 a -_ regular rates, | St. Louis | $16,210! 93 din acs $54,555,440) —19°7 ¥ 
. 8 ‘ ‘i a ere j oA On PAS »)-. — . y 
Buildings. IRONICLE in Liverpool is at B 15, Exchan St. Joseph......... 746 628 -™ pet 19°) $12,280,317, —20°1 s? 
WILLIAM B. DANA.( WELLIAM B.D S| New Orieans....... 13,244,819 15 pom lage 560,+93 —10°9 
JOHN G. net 79 & 81 Willisca, Strece, wiew Publishers, seston Sala 5,339,053 pene —12"2 11,799,161) —2°7 ; 
. . w +66 auntie 2] oem « ad 
an Post OFFICE Box 958. YORK, ansas City....... 4,508,672 8,071,700 4+ = 3,268,318) —22°6 
Memphis. ......... 2,310,166 2 052,715 a , 2,996,723) +131 
7 . | aan ; 1D + 12°95 1,888,8% ‘ 
: Total § rye ceaninpionnstaie) waantine emeetes 388,826 +72 E 
_ CLEARING HOUSE RETURNS ‘ otal Southern... $42,860,23) ~ $46, 849,226 —v'6 $32,741 263 = ' 
or the wee iia itats | " San Francisco ....., 9 984 827 , sitiatie —10°8 * 
eats a — a iew the exchanges, although in the; Total all | _ $12,284,885) $12,059,966, +1°9 seksi: aie z 
r 1n a ( = » = = @cceoocese $87 6, 20s, oN" 2 kane ahem iii - ‘a : 
ie teeteen oon — — —— with last year in excess - ee ee $671,774,852 —10°4 d 
svovember , are quite fav 1e retur mate acess mera ‘ 
. a i avoral ns received by te , 
a eulibiee’ tw Wow York tn cor 0 a The |, saith chenaieat Hanes ae bs a to-day from a few of the 
as due to exception , ast statement o not as a whole . . e 
: al causes, and ther an exhibit w e make so satisfact 5 
, S, i efore the larger los exhibit when co . ctory 
seen occasions n arger loss how ‘compared with last y 
osurprise, A gradu ended wi . ear, as for the five d 4 
- 4 al, though w ”" |ended with December 5 e days 
small, improv ' : . ’ gh we must admit ember 5, the loss ; 
rement is taking |i ° ag . 4 spQet ’ now reaching 2 95 *4 e d 
ace in the busi , gainst 23°3 per c , per cent, a 
country, and aft : SI yusiness of the ent at that date. B 2 
y, er the holiday sea | falli +E . But this is wholly d : 
son has passed the cleari alling off in the ; y due to a 
may be expected t passed the clearings 1e stock speculation at New Y : 
o more closely ad which of lat at New York. Boston ; 
the previ sely approximate the figures of sie hon conidial each wask , 
ious season than they | nasi lial ach week a small de 
1ave for some ti the figures of a ve crease from 3 
mills which | y e time past. Many 5 a year ago, now pres ; : 
iad been shut dow . y , 5 presents an increase of 1°7 ‘ 
S n are resumin ir cent. Baltimore and § . ‘ee : 
in numerous ins g operations, but and St. Louis both sl os 2 
‘ ced wage b ~ ago, the former of 6 ra week | 
ceipts have be , ge basis. Cotton re- 0 per cent and the 1 ‘ ' 
en very free, reaching ; Philadel ‘ 1e latter.of 6°3 per 
: , res a total in uiladelphia displays per cent. ‘ 
revio d s é excess of any ] a small decli 33 
4 us season at this date, and the exports have | ’ | cent), but so small as to be ne from last Friday (0°2 per @ 
ose for the week enili e been heavy, 0 unimportant ‘ 
scord uing December 5 being the largest . ¥i 
° 5 argest on Five Days Ending Dee. 12. Five D’ys uate ine & ; 
‘mars stn oa 8 End’g Dec. 5, 
Nicer « oe exchanges exhibit a decline from 1883 of | New 1384. 1883. | Per Cent. 1884. ‘bieaial 
» -r cent, 1e share “ti : . New Yora.... ma Per Cent is 
cover a value of $118 492 hewn oe on the Stock Exchange | S#les of Stock (shs.) ere Ye —23'3  $503,129,239  —255 q 
* "> ~ Ob hed . . 55,56 1) y ys 804). >) ’ - i 
sad if we pani rs 000, against $172,004,000 a year ago Boston.......00 «+: $61,393,339 poet arts (1,425,853), (—15°4) a 
th ouble these amounts from the cleari | Philadelphia.. ..... 35,799,958 4 prey +17 = $€2,445,9381 = —40 2 
ere remains $349 385.418 d tia e€ clearings | Baltimore..... 9.8 ae 86450 —201 | 45.033.550 $ ¥ 
386,418 and $45,698,834 representi se 818,601 11,723,704 —16% fren —190 5 
exchanges otherwise arising, or a | : epresenting the | St- Louis... ......, 13,210,156 15,621,278, —15 3 —-:10,429,322,  —22°3 ; 
g, or a loss of 23°3 per cent, Out-| _ Total... ee ee ee 
ey 765,607,006 —254 | $634,38°,305| —28°3 sl 
E 





a es 


nner etemprareiae e 
Pat eS ae ee 


SS eR Sn ee tee 





oa raced 





a Ae ine’ 








664 


THE CHRONICLE. 











THE FINANCIAL SITUATION. 
Failures in financial circles, one here and two others at 
Syracuse, an annual statement of New York Central's busi- 
ness so arranged as to appear about as adverse as possible, 


the continuance and unfavorable outlook with regard to a 


settlement of the rate war between the Centrai and West 
Shore, rumors of a rupture of the coal combination and 
the threatened renewal of the Granger hostility to railroads 
in the Northwest, have been the special food Wall Street 
was fed on this week. Of course prices fluctuated, but in 
the main have declined, for in the nature of things there 
can be now but little outside support, and the tendency of 
the inside crowd seemed for the time being to favor a break. 

No essential change has however occurred in the gen- 
eral business situation. Considering all the circumstances, 
the near approach to the close of the year—when mer- 
chants as a class buy only to meet pressing wants, seeking 
to decrease stocks to the lowest limit—and the large losses 
through failures and declining prices which have been 
experienced so widely during past months—preventing 
many from enjoying the pleasure of making holiday gifts 
to. the usual extent—there is a better amount of business 
in progress than the public had reason to expect. No one 
looked for any unusual distribution of holiday goods, or 
for excited or reckless buying of any kind; and there has 
been nothing of the sort, nor any lack of caution shown, 
but still a pretty constant distribution of merchandise has 
been in progress. Our monthly tables of railroad earnings. 
published in a subsequent column, show badly; but it 
must be remembered that they compare with very large 
figures last year, that they cover two weeks in November 
of as poor mercantile business as has ever been experi- 
enced, and that in many cases, in which we have weekly 
reports, the later weeks appear to have improved, while 
for the first week in December, so far as received, the 
traffic figures afford the best comparison shown for a long 
time. 

We cannot but refer to a very favorable feature of the 
New York Central report commented on in another arti- 
cle, and that is the large tonnage and passenger movement 
recorded, notwithstanding the West Shore competition. The 
supposition was that a decided falling off in traffic would 
result from this opposition. But instead of that, passengers 
show a considerable increase (wholly on way passengers, 
those carried through being thirty-two thousand less in num- 
ber), while the tonnage movement exhibits a smaller ratio of 
loss than there was reason to expect. 
what a poor year comparatively 1 
industries, 


When we remember 
884 has been for all our 
from these figures as to future 
results, if rates can be maintained, is certainly the opposite of 
discouraging. This report of the Central enables us to fur- 
nish our usual comparison of the business of the four trunk 
lines. The fiscal year of the Pennsylvania does not close with 
September, so we make up that statement from the monthly 


the inference 


figures. The followi ing is s the record for five ) years. 
| 1879- SO, 1880-81. 1881. 82. | 1882 2-83. -1883- 84. 
"aa SE SH 
Gross ecarnin:s........ | 40,358,679) 48,881.696' 47,133,713! 51,084.655 - 49.598.436 


Operating expenses . 23,387,942) 26,280,168 29,510,647) 22 180, at 30,786,622 


Net earnings....... 16,970,7: 7, ‘V7. 604 528 17 623,065 “ye 804, 173 ‘IS S01 Si4 
N.Y. nat. & Hud. hiv. 
Gross earnings ..... 

Operating expens:s.. 


33. — 32,348,396 30,628,731 33, 
17 Si9,Sh4 19, 464.786) 19.395.974 20 


28,148,669 

17,849,313 
Net earnings........ 15,326,019 “4 883, 610 a 232, S07 gi: 8.020, 12 = 10,299,356 

N.Y. L. Erie & West.*— 

18,693,108 20,715,605) 19,975,774 20.505 572 17.618, 976 

11,613.925 18,256,230! 18,088,003 13,572,700) 12,060,338 


7.019183 7,450,375, 


we iC 


ri | 
af 
“ 


tr > 


722 
59 


a ‘a 


Gross earnings....... 
Operating expenses. 


Net earnings........ 6,8-7,081, T,OLOQS72 5,549,638 
Batllimore & Ohio— 

Gross earnings........ 18,317,740 18,463,877 18,383,875) 19,739,838 19,456,608 

Operating ex;,enses.. 10, 330, 7700 il. 300,479) 10, 020,213 i, O34, O15 i 78, 304 


__ Net earnings........ 7 + 986.970 FOTZ39S 7, 453, 662 8 705 7 823) 


vi Te 6D, 301 
~ Not including Penusyivania & Ohio leased line. 














[Von. XXXTX, 
18 79-80. | 1880-81. |1881-82.| 1882-83. |1883-84, 
Totalof AlLine— | @ | 8 | 8 m2 
Gross earnings........ (110,545,440 115,412,574 116,122,145! 125,194,037) 114,792,689 


Operating expenses 63,212,531) 70,391,663 72,923,927 77,543,791, 72,381,580 


Net eavnings........ | 47,332,909 45,020,911) 43,198,218) 47,650,293, 42,411,103 














The result of the foregoing appears to be that the 
Pennsylvania's net is almost equal to last year’s ; Baltimore 
& Ohio's, although a million less than 1882-83, compares 
well with previous years, while the Central and Erie pre 
sent a large loss. ‘The Erie’s net for 1878-79 was 43 mil 
lions, New York Central’s was 124 millions, Pennsylvania’s 
was 134 millions, and Baltimore & Ohio’s was 64 millions, 

There has been no progress made this week in the set. 
tlement of the difficulties between the West Shore and 
New York Central, so far as the public is aware. Rumors 
are abundant that the Central virtually owns the majority 
of the West Shore bonds, and when the foreclosure pro- 
ceedings are pushed after the first of January this will 
become apparent. There is, however, no evidence what- 
ever of the truth of the report. The general public would 
like to have it so, as it would conserve both properties, 
since living so near together and yet apart, means con. 
stant bickerings, if not open warfare. Up to this 
time though, whether the adjustment of the difficulty 
is near or remote, or whether it will end in a union 
or a patched-up peace, is not known, nor is it likely 
to be known to outsiders much before the event is 
accomplished. The Receivers of. the West Shore, not- 
withstanding this contest, state in their report of opera- 
tions for the three months ending with September 30th 
that they netted $20,147 after meeting all charges includ- 
ing interest on receivers’ certificates; and it is understood 
that they claim to have earned a net of about $18,000 in 
October and alittle more in November. These results (which 
are by the way peculiarly uniform for such a narrow mar- 
gin) seem quite surprising under the circumstances. But 
they suggest this inference, by parity of reasoning, that 
if the West Shore with its limited and imperfect connec- 
tions and facilities can make its expenses now show net earn- 
ings, the New York Central with its greatly superior ad- 
vantages, immense tonnage and passenger traffic (as shown 
above) ought to furnish a better exhibit than has thus far 
been published. Still we cannot advise our readers that 
it is safe to wander far from astually developed facts in 
reasoning about railroa?s at war. 

A little unpleasantness seems to hiv2 broken out this week 
with regard to east-bound passenger rates over the trunk 
lines, though it does not appear as yet to have led to any seri- 
ous results. It seems, or at least it is so stated, that Michi. 
gan Central and the Grand Trunk have refused t9:izn the 
Chicago east-bound compact, which prohibited the roads 
from paying commissions to agents. ‘The refusal prevents, 
of course, for the time being, the execution of that agree- 
ment; as however it has not been followed by general 
cutting, it is to be presumed that the difference will in 
some way be adjusted. The Southern rate war still con- 
tinues in full operation; this involves Louisville & Nash. 
ville, the East Tennessee, and Cincinnati Southern, and at 
the moment there is an apparent desire on all sides to 
prolong it. As the World’s fair at New Orleans opens 
next week, it would seem as if those roads would soon 
have a new and pretty strong inducement for keeping the 
peace. All other pool arrangements, so far as has been 
developed during the week, have remained undisturbed, 


but there were reports yesterday of possible trouble 
azxcong Western freight pools which expire Jan. ], and 
this helped to unsettle the market. 

Foreign exchange has been lower, falling one cent per 
pound from Monday to Thursday, still, however, keep- 
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ing some points above the gold exporting figure; but yes 
terday, there was an advance again of one half cent: 
These high rates are not easily explainable on the basis of 


the trade balance. We have been undoubtedly exporting 
largely and importing sparingly. A good illustration of 
our exports was the New York export list, issued this 
week; the articles were so numerous that it covered 23 
pages of manifold, showing the varied nature of the 
movement now in progress; for not cotton or wheat, or 
produce alone, but almost everything is going out, 
the depression in prices permitting it, and the slack 
trade at home inducing it. Our trade balance was 


large in October, and ought to be larger in Nov- 
ember and December. It is difficult, therefore, to 


account for the high rates except on the supposition that 
bills have been very largely absorbed for investment. 
Probably the turn upwards yesterday was due to the panic 
reported in Vienna, Austria, following the failure of the 
Bohemian Mortgage Company. A few days ago a cable 
dispatch stated that this failure was imminent and that if 
the company did collapse it would involve the downfall of 
many savings banks and ruin a host of poor depositors. 
The United States are of course not directly affected, but 
as the failure may and probably will disturb European 
money markets more or less, it undoubtedly had an influ- 
ence on exchange here. The Baltimore & Ohio loan is 
not expected to supply any bills at least for the present. 
It is reported to have been taken by a syndicate in this 
city. They take 7 millions firm, with the privilege of the 
remaining 3 millions. 

The only new feature about money is a better demand 
for time loans which, on stock collateral, are 4 per cent for 
four and 5 per cent for six months. There is also a good 
movement of money at interior points, which is reflected 
in the fall in the rates of domestic exchange at all impor- 
tant centres, east, west and south. The following state- 
ment, made up from returns collected by us, exhibits the 
week’s receipts and shipments of gold and currency by the 
New York banks. 











Week Ending Dec. 12, 1884. Received by | Shipped by Net Interior 
N.Y. Banks. | N.Y. Banks. Movement. 
I sccsspacceqnsaeeneons+eecessse $1,179,000 $301,000 (Guain.. $875,000 
TSE LL RP mpubeediiphiah -ibebes *1,450,000 |Loss.. 1,450,090 
Total gold and legal tenders..... $1,179,000 $1,751,000 |Loss.. $572,000 














*$1,358,000 of this was transferred in theshape of silver certificates 
by a deposit of gold in the Sub-Treasury. 


The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 


the interior. In addition to that movement, the banks have | 
lost $500,000 through the operations of the Sub-Treas: | 


ury. Adding this to the above, we have the following, 
which should indicate the total loss to the New York 


Clearing House banks of gold and currency for the 
week covered by the bank statement to be issued to. 
day. 


Net Change t 


; 





Week Ending Dec, 12, 1884, | Into Banks. Out of Banks . 
i ‘| Bank Holdings. 
(ee eee ee « = eo . ——E 
Banks’ Interior Movement, above..| 1,179,900 21,751,000 Loss. $572,000 
Bab-Treusury GPORREIOMB. 6 0 occ ccccess 1 we eee 500,000 Loss. 50,000 





Total gold and legal tenders..... | $1,170,000 | $2,251,000 (Loss. 71,072,000 








The Bank of England gained £632,000 bullion during 
theweek. This represents £191,000 received from abroad 
and £441,000 from the interior of Great [Dritain. The 
Bank of France lost 8,206,000 francs gold, and 1,234,000 
francs silver, and the Bank of Germany, since our last 
report. shows a decrease of 490,000 marks. ‘The follow. 
ing indicates the amount of bullion in the principal Euro- 


pean banks this week and at the corresponding date last 
year, 






































December 11, 1884. December 13, 1883. 
Gold. Silver. | Gold. Silver. 
2 2 | g Py 
Bank of England ........ ot oS: _ * t, ) | aoe 
Bank of France ..... .... 40,934,241 42,228,153 38,.511,054/40,104,427 
Bank of Germany .... ... 6,963,125 /20,889,375, 7,357 ,750)\22,073,250 
Bees | 

Total this week .......... 68,709,337 /63,117,523) 67,935,515/62,177,677 
Total previous week .. ..|68,411,397/63,185,513]/67,870,816!62,232,431L 





The Assay Office paid $167,690 through the Sub- 
Treasury for domestic bullion during the week, and the 


Assistant Treasurer received the following from the Cus- 
tom House. 





























Consisting of— 
wate westes. eas U.S. Gold | Silver Cer- 
Z Notes. (|Certific’s.| tficates. 
Dec. 35. $438,272 03 $5,000; $167,000) $71,000 $195,000 
s €¢, 234,029 89 2,000 100,000) ~5,000 106,000 
e & 393,193 17 6,000 154,600 28,000) 205,000 
— 331,429 33 7,000 129,009 72,000 123,000 
- 36 176,129 75 3,000 78,000 35,000 €2,000 
-- Es. 206,905 06 1,000 91,000 2,000 93,000 
Total | $1,779,959 23 $24,000, $719,000) $253,000 $784,000 








CENTRAL'S EARNINGS AND TRAFFIC. 


New York Central report is the feature of the week. 
Of course it does not make a favorable exhibit, and of 
course there is a deficit in meeting the dividends paid. 
This deficit on an 8 per cent basis is but a trifle short of 
24 millions, while in the previous year there had been a 
surplus on the same basis of $179,000, and that presents 
sharply the difference in results between the two years. 
But though 8 per cent was paid in the year, it was not paid 
out of the year’s earnings; only 74 was paid, which would 
leave a deficit of about 2 millions. Opinions may differ 
as to the wisdom of the policy of paying unearned divi- 
dends, but as the rate has now been reduced to 6 per cent 
(calling for $1,788,566 less than the 8 per cent rate does) 
it would be unprofitable to discuss a matter that relates 
wholly to the past. Suffice it to say that according to its 
showing the company had a large surplus (represented by 
property and plant of course) from previous years that 
could be employed for this purpose. I* is well to note 
that on a six per cent basis the deficit would be only about 
$700,000—that is, the road earned 5-22 
stockholders in the 12 months. 


per cent for its 
In other words, in a year 
of adversity the worst ever experienced by the road it can 
still show above 5 per cent on its stock. 

The disposition, however, is to make the most of the 
falling off in income; and there is also a pretty general 
inclination to attribute the decline almost wholly to one 
circumstance—the completion and competition of a par- 
allel rival. that the weak and 
puny stripling, West Shore, has proven a David to bring 
down this Goliath, and that pretty soon the former will 


We are asked to believe 


stalk over the prostrate body of the latter. A few 
moments’ reflection would convince any one how 
absurd is such a claim, but facts and figures can 


he cited no less conclusive. In the first place, the com. 
petition of West Shore must ‘be regarded as insignificant 
alongside of the other unfavorable features of the year. 
Business depression of an unusually severe character, 
crops (season of 1883) deficient in quantity some of them 
and in quality the rest, combined with unsatisfactory prices, 
intense competition for through business from Chicago 
east, complete demoralization of rates at times, and a 
diminished export business—these are the circumstances 
that account for the Central's large reduction of income. 
If in spite of this amy one persists in ‘crediting the West 
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Shore with all the mischief done, let him refer to the Bal- 
timore & Ohio exhibit covering the same twelve months 
and showing a loss in net of nearly a million dollars. Is 
the West Shore responsible for that loss? Aside from 
this fact, however, the Central has always proven an excel- 
lent barometer of our industries, rising and falling with 























their progression and recession. To bring this out 
plainly we give below a synopsis of its yearly results since 
1872. 

| 

| Operating 

Year ending Gross | Expenses, ret 

September 30. | Earnings. | tyrterest ana. Income. Dividends. Surplus, 

| Rentals. 
i $25,580,675 $17,608,805 771,870 | #7, 244,831 | + $727,039 
Sibsas wunesues 29,126,850 | 19,603,793 | 9,523,057 7,136,790 | + 2,886,267 
eee $1,650,385 | 21,937,031 | 9,713,354 , 7,136,884 | +2,576.470 
re 29,027,218 | 21,688,023 | 7,339,195 | 7,136,679 +- 202.516 
i Cacechuastin 98,046.588 | 20,832,518 | 7,213,075 | 7,139,528 |  +73,547 
Re. 26,579,085 | 19,635,738 | 6,943,847 | 7,140,659 | —197.312 
a 25,910,554 | 20,872,109 | 8,038,445 | 7,130,528 | + 898,917 
TB cinscsiined ...| 28,896,583 | 20,802,008 | 7,594,485 7,139,528 | + 454,957 
initialed 33,175,913 | 22,606,693 | 10,569,220 7,141,513 | + 3,427,707 
ste niiiatiis | $2,348,396 | 24,455,559 7,892,827, 7,188,343 | +754.488 
i taeaciiaenel | 80,628,781 | 24,881,878 5,743,903 | 7,145,513 | —1,401,610 
RTS | 83,770,722 | 26,443,566 | 7,327,156 | 7,148,182 | +179,024 
MG Siecncicad | 28,148,669 | 23,479,909 | 4,668,760 ) 7,159,614 | — 2,490,884 





Let the reader look more particularly at the column 
headed “net income,” showing what remained each year 
for the stock after meeting all charges and expenses. Ob- 
serve that in 1874 there remained for the stock $9,713,354 
on the year’s operations; that this gradually dwindled 
down, till in 1877, only three years after, it amounted to 
but $6,943,347 ; that three years later (1880) it had risen 
to $10,569,220, from which it has now fallen to $4,668,760. 
Thus the Central’s fluctuations in income have been wide 
and extreme in years past, before the West Shore was 
even athought or a dream. Industrial conditions gov- 
erned the changes then, and they account in large part for 
the changes now, though no doubt the competition of West 
Shore and other lines has made a naturally bad situation 
much worse. This distinction between the causes at work 
it is important to bear in mind, because if the present loss 
were wholly or in large part the result of the competition 
of West Shore, the loss might be regarded as more or less 
permanent; whereasif circumstances relating to the genera! 
industrial situation are responsible for the change, a recovery 
on revival of business is as certain as the reaction we are 
now going through from the times of 1880 and 1881. 
The Central lost heavily between 1874 and 1877, and 
quickly recovered this loss between 1877 and 1880. ‘To be 
sure the former loss was the result chiefly of a great fall 
in rates, while now it comes in great measure from dimin- 
ished tonnage ; but the moving influence—industrial stag 
nation—was the same in both periods, and when this has 
ceased to exist, recuperation and growth will- be no less 
marked than they were before. 

But we have other evidence that the West Shore has 
done the Central but comparatively little harm. The 
Central's strength is supposed to lie in its local traffic, 
and it is this traflic that West Shore has taken upon 
itself to divert. ‘Through freight we know to have been 
demoralized for several years, and divided up among an 
increased number of competitors. We have pointed out 
in previous reviews what the Central has suffered in thiS 
respect—a loss very heavy in amount, despite which the 
road managed to do quite well, because it had such a 
superb local traflic to fall back on. Now comes the West 
Shore, and proposes to cut into this vital part, and 
already boasts of serious inroads upon the same. 
But let us see what it has accomplished. The follow- 
ing is a very interesting and instructive statement of the 
company’s freight traffic for 12 years. It gives both 
through and local tonnage, east and west-bound, and 





ae 


offers at a glance a history of the company’s traffic 
movements in this period. 



































Peet isnniliesissniseigiia 
Through Freight. Way Freight. 
Years semen 
East. | West. | Total East. | Wet. Total, 
Tons. Tons. | Tons. Tons. Tons. Tons, 
aS 890,883 | 242,254 | 1,132,637 | 2,492,034 | 1,899,053 | 4,800,087 
| REREE 1,166,993. 250,173 | 1,417,166 | 2,664,689 | 2,032,823 | 4,697,513 
ae ++-| 1,074,649 | 300,260 — 1,371,909 | 2,620,191 | 2,006,554 | 4,027,045 
item ick 1,338,341 | 929,583 | 1,667,927 | 2,£99,087 | 2,236,666 | 5,135,733 
I a ieietad 1,318,643 | 352,820 | 1,671,468 | 2,616,810 | 2,033,078 | 4,679,898 
1878.......... | 1,883,249 | 248,402 2,131,651 | 3,277,844 | 2,285,918 | 5,568.76 
ET 2,100,163 | £79,757 | 2,879,920 , 3,801,186 | 2,734,647 | 6,685,893 
1880.. ....... 2077,626 | 357-473 | 2,435,009 | 4,702,908 | 3,304,941 | 8,097,999 
ON dab 2,056,533 | 436,497 | 2,493,085 ; 5,484,870 | 3,613,424 | 9,098,994 
SRS 1,523,607 | 582,800 | 2,106,707 | 5,297,010 | 3,926,646 | 9,223,636 
RRR 1,452,159 | 361,161 | 1,813,820 | 5,539,765 | 3,539,355 | 9,079,199 
} 








ER 1,1#2,9:8 ! 312,078 | 1,495,066 | 5,365,548 | 3,351,804 ' 8, 717,352 








Thus the Central’s local (or way) tonnage, though 
below that of other recent years, is close up te the best 
figures previously made. On a tonnage of nine million 
tons, the loss compared with last year is only 362,000 tons (4 
per cent), and compared with 1882, the very best year, is 
506,000 tons, or 54 per cent. If we bear in mind how 
bad general business has been, and what an effect this 
must have had upon traffic of all kinds, the loss given 
seems no more than could have been expected without 
any encroachments from rival lines. But in through 
tonnage the loss has been very heavy—in fact, is nothing 
less than surprising. In 1881 this tonnage reached its maxi- 
mum on the Central, and amounted to 2,493,085 tons; 
now it is down to 1,495,066 tons, a loss in three years 
of a million tons! And this has been, as_ said, 
going on steadily during the whole period. In 1882 
the falling off was 386,000 tons, in 1883 293,000 toms, and 
in 1884 318,000 tons. The total is lower now than in any 
year since 1875. Short crops and diminished export busi- 
ness explain the decrease in great part, as is evidenced by 
the fact thaf the falling off is largely, almost exclusively, 
in east bound tonnage. It is to be noted, too, that of the total 
falling off of 318,000 tons in the past year, 270,000 tons 
was in east-bound and only 49,000 tons in west-bound. 
This is significant, because on the former the West Shore, 
lacking Western connections, has scarcely any hold what- 
ever. The same state of things as between local and 
through traffic that we find to exist in freight we also find 
to exist in the passenger traffic, as witness the subjoined 
table of the movement for five years. 





| 1879-80, | 1880-81 | 1881-82. | 1882-83. | 1883-4. 








_—— lr SS ee eee 


Number of through) | 

passengers carried .... 123 078 161,561 207,496) sane 136,736 
Number of way passen-! 

gers carried........... | §8,14 — 8,735, 6ss\ 10,101,4¢ 3 10,578,861] 10, 921,208 


~ 8.900.249! 10.308.978 10,746,925 111,057,600 


0 Ee ee eee & 270,857 





Hlere we have the largest number of way passengers 
The increase over the previous year is 343,000, 

But the through 
7,496 in 1882, to 
The opening of new routes (of which 


on record. 
and over four years ago is 2} millions. 
passenger traffic has declined from 29 
156,736 in 1884. 
the West Shore is one) no doubt accounts for some ot 
the decline; and it is possible also that this kind of travel 
may be much less now than in the height of our pros 
perity. 





THE WESTERN FARMERS CONDITION. 

The Detroit Post published recen'‘ly a letter from Mr. 
Maclver, Secretary of the Detroit Board of Trade, show 
ing the cost of producing a bushel of wheat in Michigal. 
We refer to it here because the inquiry which was set 0 
foot by Mr. Maclver and the commercial editor of the 
Post, appears to have been conducted with great care and 
diligence, and the results reached are therefore entitled to 
more consideration than such compilations usually are 
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The importance of the investigation it is not necessary to 
speak of, especially at this time, when under the stimulus 
_ of high prices, wheat cultivation has been pushed in al! 
countries until production is overdone and the contest is 
reduced to a struggle for survival. 

Mr. MacIver’s results cover every step from plowing the 
field to the delivery of the grain in Detroit, and appear to 
include each item of expense at what we would call its 
maximum. ‘Thus, for instance, instead of assuming that 
the farmer owns his implements and horses, he averages 
these at the cost of hiring them, which covers interest, 
wear and tear and renewals; for the labor he allows full 
wages and board, so that in cases where the farmer and 
hissons do the work they get their living and a certain 
remuneration for their time; so also repairs, manure and 
rental are included, the latter on a vaiuation of sixty 
dollars per acre ; altogether, therefore, there.appears to be 
in the total price given per bushel not only every possible 
outgo, but all items necessary to-reimburse the owner for 
his work and capital and to permit of the farm being kept 
up in good condition, improving in value all the time. 

On such data as these Mr. Maclver makes the total cost 
in that State of a bushel of wheat delivered in the elevator 
at Detroit at about 79} cents per bushel. I"or the pur- 
pose of showing the scope of the inquiry and the details of 
cost, we give the following particulars of his results. 









bushel. Cis. 
(including wages, hire of plow, &¢.)....................... 9 63 
the basis of $1 I ntchien sinbameabuan: aeebeeian 9 O3 


rolling, harrowing, GC. ........ccc-ces coee Neegetenbeenenien 9 59 
aud binding. including wire or string , enor pmdanseunqutas 8 47 





i adi aii dan ebenabes tenn added 4 50 

idibikhh mdbdiieine cogdedinbovaneded sabaeibddbah saansnds ateeben 7 00 

* ee cost of production per bushel... .. ....ccescccccccccccccs 48 22 
i wad a dnkin tumbsehaadphebohbenennviaduewen 3 00 
i cntiatndcenuseeeensepee 600 cesuehideeens Ses tentes 3 33 
SI; Ti iienhd aiden. « Gthdinncbbindghenanes «ésnunteib’ EE A 15 23 
Transportation and charges. ........... Ss <esdsdeastialinetieeansieh'bdestuthibeconiih meh ii 10 Ov 
Total cost in Detroit (including @levator) per bushel........... 79 78 


This, under the circumstances, certainly seems to be an 
encouraging exhibit. Of course we do not mean that 
at current prices (75(@76 cents at Detroit) the above cost 
leaves the farmer in affluence; but these figures do prove 
that farmers as a class are not by any means in the 
desperate condition so many claim, It is to be remem- 
bered that there ‘s no reason for anticipating that 
the values of this year will prevail hereafter. The 
present season is an exceptional one for many reasons. 
In the first place, the stocks of wheat with which the 
year began were very large; then the planting in all 
other countries covered an unusually wide area ; besides, 
the weather was remarkably favorable everywhere. 
These conditions are not at all likely to occur together 
again; one of them is certain to be changed the coming 
summer, for the low price will most assuredly curtail 
planting, at least in countries other than the United States. 
Finally, this year isa remarkable one for the small earnings 
capital has made in all departments of business. Com- 
paratively few have secured interest on their investments 
in productive enterprises, so that meagre returns for prod- 
luce is in keeping with the times. 

Fcr these reasons, then, according to this estimate, the 
average Western farmer’s position is not a peculiarly hard 
one. It seems that he receives back all his disbursements 
for the year, full interest on his stock and implements, 
together with sufficient for wear and tear and renewals, 
besides his living and fair wages. This we say on the 
supposition that his farm is not mortgaged for its full 
value, so that he will save enough on the item of interest 
to bring the estimate of cost within the current price for 
Wheat. It is to be presumed, also, that his sales of 
other produce have shown a better margin. Of course, 





farmers extend their-planting to the extreme limit of 
ability, conducting their operations always on borrowed 
money; still others are poor managers, and need a wide 
margin to secure any profit. But the fact that wheat can 
be raised without actual loss, by men who understand their 
business, and do not discount their expectations, for about 45 
to 50 cents per bushel in Michigan, furnishes probably on 
the whole a pretty fair standard for a large portion of 
the wheat-growing section. 

These thoughts suggest a benefit which it is hoped 
may follow the experience of this year. It should certainly 
prevent the single crop plan from prevailing again so 
widely soon. Wheat has been such a pro‘Stable venture, 
that in sections of the West it has been cultivated to the 
exclusion of all things else. And yet the soil is rich and 
suitable for raising numerous crops. If the farmer could 
also be induced by his late experience to turn his attention 
more largely to meats, it would be a public benefit. Not 
only pork but beef and mutton ought to receive more gen- 
eral attention. 





THE SPANISH AND OTHER COMMERCIAL 
| TREATIES. 


The promise held out by the Spanish reciprocity treaty 
is so tempting that one cannot help feeling reluctance in 
enumerating the objections against it, and regret in admit- 
ting that the objections outweigh any possible advantages 
to be derived from it. In certain important respects such 
treaties, and particularly that with Spain, offer us precisely 
what those who appreciate the value of the foreign trade 
could most desire. They open to us the very markets 
into which we ought to enter, and give free admission to 
an extended list of articles of American production, while 
many other classes of goods are subject to light import 
duties. By limiting the proposed privileges to merchandise 
carried in American and Spanish vessels, encouragement 
which is greatly needed is given to our languishing 
merchant marine. ‘Then, too, there is an apparent flavor 
of freer trade in these arrangements, and though it is only 
an imitation and a counterfeit of the real, it has its fascina- 
tions. Finally, the Spanish treaty has the merit of being 
a measure that would dispose of a large part of the 
unnecessary and demoralizing surplus. 

Beside the fundamental objections to this and all 
other like treaties, there is a special one in this 
case, and that relates to the provision permitting 
raw sugar, molasses and other saccharine material from 
Cuba and Porto Rico to enter the United States free. 
Not to discuss the general question whether or not a duty 
should be imposed on imported sugar, would not the dis- 
crimination which this treaty creates be a great commer- 
cial mistake ? From Cuba and Porto Rico we obtain some- 
where about two-thirds of our total importation of sugar 
and molasses, and more than one-half of our consumption. 
If it were possible to get our whole supply from Cuba and 
Porto Rico, the removal of the duty would reduce the cost 
just by so much. Manifestly we cannot obtain all our 
sugar from Spanish America. We take at present sub- 
stantially the whole crop of these islands, and it is insuffi- 
cient for our needs. Until Cuba is in a more composed 
state internally, a large increase of its crop is improbable. 
What then ? We must, as before, resort to Brazil, to the 
English West Indies and the Dutch East Indies, and to 
other countries and islands, to complete our stock. 


‘On all sugar brought from points not covered by 


treaty, a duty would be _ levied. The price 
of this part of the supply would be necessarily higher than 


these statements cannot apply to every case, for many \that of Cuban sugar. Yet as there must be one price for 
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all sugar of the same grade, when sold in our markets, 
and as dutiable Brazilian and Jamaican and Javan sugar 
could not be sold at the natural price of untaxed sugar 
from Cuba, the price of the sugar brought in from the 
Spanish islands would naturally be advanced by nearly or 
quite the present amount of duty. Otherwise no sugar 
could be imported except from the countries with which 
we had atreaty; and in that case the fact of an ex- 
tremely short supply would enhance the-price to the point 
where other sugars could come in. The partial free trade 
would for these reasons be of little or no advantage to the 
consumer. This is just what has happened on a small 
scale in the operation of the Hawaiian treaty. 

But we cannot stop to dwell upon this, and some other 
special objections to the treaties with countries of the 
American continent and adjacent islands. The system is 
not to be sustained upon any sound political or commer. 
cial grounds. Experience shows that reciprocity treaties 
rarely or never give satisfaction to the high contracting 
parties. Witness the great discontent of France a few 
years ago over the imperial treaties with Great Britain, 
Austria and other countries. Witness the Canadian recip- 
rocity treaty of 1854 and the Hawaiian treaty, which it 
is proposed to renew, and which had hardly taken effect 
before complaints of its making began to be heard and 
intrigues for its abrogation to be initiated. Such treaties 
seem to be, but are not, steps in the direction of freer trade. 
By their one-sided operation, by their apparent favor- 
itism, by their tendency to foster monopolies in trade, by 
their derangement of markets and industries—in these and 
other ways they become increasingly unpopular, and 
rarely last out their term without causing gen- 
eral dissatisfaction. If in any respect such a 
treaty is successful, the happy consequences are attributed 
to the skill shown in the draft of that particular treaty. 
All its failures are laid to the account of the free trade sys- 
tem, upon the principles of which it is popularly, but erro- 
neously, supposed to be based. As a matter of fact the 
principle of commercial treaties is at variance both with 
free trade and with protectionist theories, and a measure 
which can be justified logically by neither school of econo. 
mists is surely a mistake. 

Most important of all is the consideration that the 
Government parts with the most precious attribu’e of its 
sovereigniy when it agrees to such a treaty. 
we donot now need the tax on sugar. 


Certainly 
The Treasury 
is overflowing, and we are at peace with the world. 


~ 


But no one can predict what may happen in 
seven years, and he would be a- short-sighted 
statesman who would sign a_ treaty expressly 


binding the Government not to levy an import duty upon 
sugar for seven years to come. ‘That, however, is what 
the Spanish treaty does in effect, to this extent: that it 
cuts down the yield of the sugar tax one half or more, 
and puts it out of the power of the Government to re-impose 
a duty on that part of the importation which is to be 
exempted from taxation, or to increase the duty upon the 
other part which is still subjected to duty. Jor of course 
any attempt to increase that duty would stimulate the 
production of the sugar which might come in free, and so 
the object aimed at would be defeated. It is true that 
tariff changes in the direction of commercial liberality 
which are made by law render it difficult to obtain from 
other nations concessions which, in the absence of law, 
they might be willing to make by treaty. But this disad- 
vantage is less serious than is that of being unable to 
adopt whatever measure of taxation the exigency of the 
time seems to demand. If this principle is a sound one 
when applied only to a single treaty much more sound and 








forcible is it when it is a question of agreeing to a large 
number of treaties which preclude the Government, sup- 
posing the policy to be carried out in full, from levying 
duties upon any of the products of the western hemi- 
sphere. 

It is, we repeat, a pity that the arguments ayainst the 
reciprocity system are so s'rong. We need an ex'ension 
of our markets; the mercantile marine is suffering for 
something to give it a vigorous push; the people are suf- 
fering from over-taxation ; and a way to reduce the sur- 
pius must be found. Yet, although these treaties would 
partially or wholly meet each of the four necessities men. 
tioned, and although credit must be given to the adminis. 
tration for the best intentions in concluding this series of 
treaties, the principle upon which they are based is decid- 
edly to be condemned, and a wise conservatism will, though 
not without a sigh of regret, say that they should not be 
sanctioned by Congress. 








RAILROAD EARNINGS IN NOVEMBER, AND 
FROM JANUARY 1 TO NOVEMBER 30. 


Railroad earnings still reflect an unsatisfactory state of 
business. Our exhibit below for the month of November 
records no change for the better. On the contrary, the 
decrease is larger than heretofore, both in amount and in 
the number of roads reporting. Out of 57 roads in the 
table, 41 show less favorable results, and only 16 better 
than a year ago, the total on all the roads given in our 
table netting a decrease of $1,800,000. In October the 
loss was $1,457,748 on 67 roads reporting ; in September 
$1,138,152 on 52 roads, and in August $1,283,593 on 54 
roads. It is to be said, as heretofore, that the present 
figures compare with exceptional gains in previous years, 
which somewhat relieves the exhibit of its unfavorable 
character. 

All the elements tending to interfere with railroad traf- 
fic in previous months were present in November, and in 
addition there were some unfavorable influences peculiar 
to that month. Thus the Presidential election, both before 
and after the votes were cast, seriously impeded ordinary 
business affairs, and caused a check in business transactions 
that the railroads could not but reflect. Then there were 
in the present November five Sundays, while the previous 
November contained only four. As to agricultural prod- 
ucts, the increased movement was of consequence in only 
one section of the country—the spring wheat district of 
the Northwest—while many roads actually suffered a fall- 
ing off in the carriage of cereals. In cotton the aggregate 
receipts, as reflected in the movement at the ports, were 
greater than in 1883, but the increase was by no means 
uniform nor common to the entire district. 

Finally, it should be remembered that the prevailing 
industrial stagnation operates not only to diminish 
the volume of all kinds of traffic, but also to reduce 
the rates of transportation, and thus involves a loss 
of earnings in a double way. With regard to the 
great east-and-west trunk lines, this latter fact has long 
been apparent, but other lines are not exempt from the 
same influence—especially now that farmers are able to 
realize so little for their produce. The St. Paul Min- 
neapolis & Manitoba, the Northern Pacific, and Union 
Pacilic, are conspicuous instances of roads that have 
recently publicly announced reductions in their rates in 
conformity with the needs of the times, but doubtless 
there are many other roads of minor importance where 
reductions have taken place unheralded. The following 


shows the effect of all these influences upon the various 
roads reporting. 
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GROSS EARNINGS AND MILEAGE IN NOVEMBER. 






































Gross Earnings. Mileage 
Name of Road. Raare ad 
1884. 1883. “‘Decreuse. | 1884. |1883. 
ba $ 
Bost. Hoos.Tun.& W.. 37,639 29,315 +8,294 83 88 
Burl. Ced. Rap. & Ne. 274,132 308,200 —34,058 824 713 
Canadian Pacific..... 660,342 591,651) +159,191| 2,794! 1,931 
Central Iowa......... 120,302 143, 244 —22,942 500 500 
Central Pacitic.... ... 1,797, 2,104.639 —307,639| 2,803) 3,003 
Chesapeake & Ohio.. 285,325 345,306 —56,981 502 502 
Eliz. Lex.& Big San. 68,3147 5~,051 +10,296 139 139 
Ches. Ohio & So. W.. 140,522} 132,812 +7,710| 398) 398 
Chicago & Alton...... 753.164 801,137 —48,023 847 847 
‘Chic. & Edstern Ill... 136,153 149,908 —13,755 251 251 
Chic. Milw. &8t. Pau!.| 2,308,000! 2,387,662 —79,662) 4,804) 4.671 
Chicago & Northwest.| 1,963,600) 2,368,512) ~—404,942| 3,860) 3,798 
Chie. St. P.Minn. & O. "539,300 583,674 —44,374! 1,297] 1,280 
Chic. & West Mich.... 105,82: 113,000 —7.17 413 410 
Cin. Ind. St. L. & Ch.. FPR8 996 211 264 —22,268 ci2 342 
Cin. N.O. & Tex. Pace. 225,258 234,425 —9,157 336 336 
Alabama Gt. South 122,944 108,~38 +14,106 296 296 
N. O. & North East. 91,124 38,362 +52,762 196 198 
Vicksb. & Meridian 54,037 53,009 —4,974 lit l4i 
Vicksb. Sh. & Pac.. 55,133 21,443 +33,690 170 73 
Cleve. Akron & Col .. 37,345 41,175 —3,830 144 144 
Denv. & Rio Grande. 496,443 552,005 —9)5,562| 1,317) 1.317 
Deny. & Rio Gr. West BO ASA 107,65¢ —18,131 368 368 
*Des Moines & Ft. D.. 25,231 25,837 —i06 143 143 
Detroit Lans’g¢ & No . 92, 580 126,760 —34,180 260 260 
Evansv. & T. Haute. . 69,094 59,737 +357 146 146 
Flint & Pere Marq... 157,28 234,619 —77,333 361 347 
*Fla. R’y & Nav. Co.. 63,332 78,081; —14,699! 498] 486 
Ft. Worth & Denver. 39,°8 44,21 —8,625 110 110 
iGrand Trunk of Can. 1,340,1¢4 1,633,973] —298,809! 2,918! 2,773 
Gr. Bay Win. & St. P. SO 547 47,831 —18.284 225, 225 
il.Cent. (Til. @So. Div.)) 1,053,100) 1,119,610 —66,516) 1,¢€67) 1,506 
Do (Iowa lines).. | 148,800) 201,931 —53,131; 402 402 
Ind. Bloom. & West. 2! 8.060 235,972 —17,912 634 GSi 
*Kan. C. Ft. 8S. & Guil 142,922 143,972 —1,050) 335) 389 
Keutucky Central....| 76,253 73,251 +3,01z) 220 £200 
Long [siand .......... | 180,555 182,504 —1,9 4 352; $52 
Louisville & Nashv...) 1,184,284) 1,807.594) —123,10%, 2,065) 2,065 
‘Marg. Hough. & On . 30,300 60,129 — 29,829 135, 100 
Milw. L. Sh. & West..! 98,790 103,94% —5,153 374, 32h 
Milwaukee & North..! 42,366 44, 163) —1,808; 221; 18! 
Mobile & Ohio........ | §©955,600) 250,05 —25,062) 528) 428 
Norfolk & Western... 230,297 261 1636 —31,339,; 502 D022 
Shenandoah Valley.| 48,124 73,.6'8) —86,504) 240) 240 
Northern Pacific. coeel 1,115,191) 1,276,02: 3 —160,551) 2,453, 2.365 
Ohio Centrai......... OL TOR 95,61 l —03' 212! 212 
Ohio Southern........ | 43,333 32,656] +415,677| 128) 12. 
Peoria Dec. &Evansy. | 53.983 60,659 —1,626| 254, 254 
Rochester & Pittsb-.. | 96.360 $2,885 +13,475 294; 291 
8t.L. A.& T.H. m.tine. 93,768} 131,522) --32,754) 195! 195 
Do do (branches) . | £0,639 74,961 —14,272| 13%) 138 
St. Leuis Ft.S. & Wich. | 41,524 38,234 +3,290, 182! 160 
St. Louis&San Fran..) 390,874 395,851) +1,024| T76, TAO 
St. Paul & Duluth...) 143,736 141,730 7,066, 225 208 
St. Paul Minn. & Man | 878,256 845,514 +32,741) 1,387; 1,324 
‘Texas & St. Louis ...| 104,548 $3,290 +21,25 | 734) F735 
*Wisconsin Central . -| 8 arian $5,505 —id, 676) 441) 441 








_ Total (57 roads) . ‘TS, 297,9 p20i21, LC 8. O74’—}, | 819, 553 42 


1693 49, 9 al 


* Only three weeks of November in each year. 
i For four weeks ended November 29. 

The time has passed when, in scrutinizing a table like 
the above, we could comment upon the roads that made 
the most favorable showing. It 
make the least unfavorable 


is rather now which 
showing. In this sense, per- 
haps some of the Northwestern systems are to be singled 
out for distinction; truth there is little room for 
choice, all, with very few exceptions, returning poor results. 
Even the St. Paul, which in previous months, supported 
by a magnificent outturn of the crops in its territory, has 
been able to equal, and even exceed, its large totals of 
1883, this time falls about $80,000 behind, though the 
additional Sunday may explain that. The Chicago & 
Northwest, on the other hand, has the largest monthly 
decrease yet reported—over $400,000. The difference in 
the results between this line and the St. Paul, as hereto- 
fore explained, is owing to the difference in the character 
of their traffic. The St. Paul, being chiefly a wheat road, 
gets in full the benefits of the immense yield in the North- 
western section: but the Chicago & Northwestern shares 
in the wheat traffic to a very much smaller extent, and has 
besides lost in corn (an important item with it but not 
with the St. Paul), and furthermore, very decidedly in the 
products of the mineral regions of Michigan. 

As respects the wheat movement, we give further below 
our usual table, showing that at Chicago the receipts by all 
roads in four weeks of November this year were about 
1,200,000 bushels greater than in 1883, an increase of 
nearly one-half. But this gain is almost wholly in spring 
Wheat, and has aifected only the roads carrying that class 
of wheat. In illustration of this fact we have the figures 
showing the inspection of the two kinds at that point. Of 


but in 


spring wheat the inspection for the month reached 8,801 


cars, 


against 5,567 cars in 1883, while of winter wheat, 


from the Southwest, the inspection was only 893 cars, 
against 499 cars in 1883, and that too after reaching 2,507 
It is this greatly augmented movement of 


cars in 1882. 


spring-wheat that gives the St. Paul such large earnings ; 


and that the earnings are large appears by the fact that 
though the total is $80,000 below 1883, it is $738,000 
On the Northwest present earnings are 


above 1881. 


actually $56,000 smaller than in 1881. 


Another evidence 


of the increased movement of spring wheat is seen in the 
receipts at Duluth, which aggregate 3,390,235 bushels for 
the four weeks of November, 1884, against only 1,401,950 


bushels in 1883. 


With such a decided expansion, it is 


not surprising that roads passing through that section, like 


the St. Paul & Duluth and the 


St. Paul & Manitoba should 


record gains in earnings notwithstanding the prevailing 
business depression. Below is the movement of all kinds of 
cereals at all the leading Western primary markets 


RECEIPTS FOR FOUR WEEKS ENDED NOVEMBER 2° AND SINCE JAN, 1. 





—— 
































Flour, Wheat, ee Corn, Oats, | Barlen, Rye, 
(bbls.) (bush.) | (bush.) (bush.) (bush.) (bush.) 
Chicago— | 
4wks., Nov., 1884 457 730 8,956,763) : £962,923 2,080,340 1,022,963' 197,472 
4wks., Nov., 18383 33 4" O05) 2761073 5,074,825 85L0,188 1,386,504! 533,766 
since Jan. 1, i884 2.886, 766 21,502,531 54802. ret 86,°82,199 5,784,146) 3,087,011 
Since Jan. 1, 1553, 2,897,904! 16,554, wane uo, 8y9. 415 33, 900,206 6,908,029 4,918,704 
Milwaukee— | 
4 wks., Nov., i884 265.9 7} 973, 155, 108,480 3-159, 550 675, 870) 21,480 
4wks.. Sov., 1883 3: 99.611) 1,363,115. 123,690) 227,995 847,485) $6,054 
Since Jan. 1, 1884) 3,250,656) S660, 359 765,270 2.560805 4,356,070 2u7 ‘SUS 
since Jan. 1, 1853, 3,073,806, 7.338, dYvO. 2,184,432 2853320 5, 418,37; 586, 533 
St. Louis— | 
4wks., Nov., 1884 113,799; 1,110,123 598,945, 466,416 Lynd 70,019 
4 wks., Nov., 1583 150,444) 1.124.867 NU6.320 882,550 », 352 V8, 327 
rince Jan. 1, 1884 1.804,9458) 13,061,772 15,199,385 6,423,505 2, 29? 82] 5%8,448 
Since Jan.1, 1883 1,458,878: on 1Z,ALL,818 5,705 510. 2 589,523 4 9,335 
Toledo— 
wk-., Ncv.. 1883 | 1IB.9°9) 1. eranenl 285,690 14.213) 19 $1,352 
4 wks., Nov., 1853 16,422, 1,274,618 250,482 ai 699) YO Suv 2279 Ms 
since Jan. 1, 1884! +S.103! 15,618,401) 8.400.683 554.7 72) 106,429) = 208,561 
Since Jan. 1, 1583) 115,603 15,607,599 6,309,009 1,071, st 132 "993 2-9°344 
Detroit— 
4wks., Nov., S84 10, 375 490,018 74,181 82,705 71,864 862 
4wke., ~*€ 18833) 11.388 601,472 28,10 105,063 . * 5 lorie 
Since Jan. 1 , ISS4 118,618) 7%, 440,61 1,470,441) 1,042,133 455,729 2,487 
Since Jan. 1, eed 158,925) 6,577,195) 1,558,417) 1,415,654 582,726 , 
Clevelanad— | 
4 wks., Nov., 1884 15,640 194,673) 80.478 101,870 ire fe 
4wks., Nov , 1883) 16,371 144,164 43,023 | 85.051 3:.319 13,607 
Since Jan. 1, 1884) 141,016) 2,008,904) T20. Sis, 1,110 O26 252, L68 4%, LOO 
Since Jan. 18>3, 123,%36) 2,074,313, YUS,074 970,94 153,362 0,785 
Peoria— 
4 wks., Nov., 1884 745 24.585) 1,009,720 [27,065 41,250 85,200 
4wks.. Nov. 1883 3 4120 41,820 G43 910 1,063,100) 4,400 8Y,720 
sinee Jan. , 1884 4%,402 515,720) 8,932,720 12, 412s 479,650 B7L.OCH 
Since Jan. 1 1883 62,701 295,647; 8,584,570 10,058, oe 65,200 VU3,025 
Duluth— af 
4 wke., Nov., 1894. 1 iD, A410, 3 30,235, eeeereeel eeersess ee ee eee see 
4wks., No7., ISS3) B3,Q000) 1,401,950) 13,7. 6 i A eee T  eaessee e 
Since Jan. 1, Isd4) GSWsov) 11, 172.830) S5 Ss aa | @uteooes 
Since Jan. 1, 1833 578. Q0U, 6,133, 140) 193,300 SO errors D Seeucmae 
Total of al— | | | | | 
4wks., Sov., 1884) 1,025,577) LI R2t 829) 6,120,417) 3,632,249, 2.563.414 855,885 
4 wks., Nov., “1888! 97 76, 711) S.71G,074) FAUS4,076, 5.576.553 3, 803,080 G92ATO 
4 wks., Nov, 1S82 1,024.35 1| 7,150,568) 6,895,386, 5.421.894 2,067,537 428,701 
Since Jan. 1, i884) 86/2099) 80,071, 241 87,441 ,US2 60°! 541167 13 206" 7H 4, 738. 549 


81450,058 | 67,296,251 107 1: {7 4154 56, T0065 1€ 449, 536 
4 te 3.9OU, OU YTT S387 


since Jan. 1, 1883 
IS82 


7,190,530 
since Jun. 1, G2 DUD,750 D272, 802 11,155,751 3 222'434 








It will thus be seen that the total receipts of wheat at 
interior points were over 3 million bushels greater than in 
the four weeks of 1883, but that taking out Chicago and 
Duluth, the total would not be materially different for the 
two years. On the other hand, the receipts of corn were 
about a million bushels less, Chicago accounting for almost 
the whole of the decrease. Wesee in this decrease one 
reason why roads like the St. Paul & Omaha and the Bur- 
lington Cedar Rapids & Northern have smaller earnings, 
apart from the diminished number of working days. But 
not only was the movement of corn less, but the move- 
ment of all small grains also fell off materially. In oats, 
for instance, there is a contraction of nearly 2 million 
bushels, which like the falling off in corn must have been 
an unfavorable circumstance with many Northwestern and 
Western roads. Then barley shows a loss of nearly a 
million bushels, and the receipts of rye have dropped from 
792.000 bushels to 355,000 bushels. The conclusion would 
seem to be that outside of the spring-wheat district the 
general grain movement was nearly everywhere smaller 


than a year ago. 
This conclusion it is important to bear in mind, for it 
helps us to interpret the results on many roads that 


POO eS Rye RT Lg cd pods US 








SEE eeeSee 


Se ane 





ASF SNE EES AES RES 


re een OY 





ee ee ere 


ee ee es 





670 


THE CHRONICLE. 


[Vou. XXXIX, 








were supposed to have been favored in this respect. 
Take, for instance, the winter-wheat belt, comprising 
the States of Ohio, Indiana and Illinois. Almost 
all the roads in that section recorded a falling off in earn- 
ings a year ago. The reason for this was quite apparent. 
The crop was unusually bad, while in the previous year 
(1882) it had been exceptionally good, and the contrast in 
this respect occasioned sharp differences in traffic. But 
this year crops are again good, and this, other things being 
equal, should at least operate in favor of better receipts. 
Instead of that there is a further loss in earnings on these 
roads. Of course we know that other things have not 
been equal—that business depression has become more pro- 
nounced, and that many industries and manufacturing 
establishments have materially reduced their outputs. 
That certainly serves to diminish railway traffic, besides 
making it difficult to maintain former rates, and in this 
state of things no one expects glowing statements, a falling 
off in earnings being a natural consequence. But the point 
is that among some there is a disposition to magnify the 
effects of this industrial stagnation. Such persons claim 
that the decrease in earnings occurs notwithstanding a 
very heavily augmented movement of grain. ‘There is, 
however, no reason why a naturally bad condition of 
affairs should be made worse by exaggeration. The facts 
simply do not bear out such assertions. We have seen 
that in those sections where a material enlargement of the 
grain movement has taken place, railroad earnings do not 
fail to reflect the change in their totals, while in the district 
east of the Mississippi and north of the Ohio where returns 
are almost universally bad, even after a loss in the previous 
year, the grain movement as a rule seems to have been no 
larger than in 1883, though it was far from large then. 
Among the roads in this section that suffered a decrease last 
year, and now suffer a further decrease, may be mentioned 
the Chicago & Eastern Illinois, the Cincinnati Indianapolis 
St. Louis & Chicago, the Cleveland Akron & Columbus 
the Indiana Bloomington & Western, the Ohio Central 
and the St. Louis Alton & Terre Haute. 

The Illinois Central main system (including in this the 
line to New Orleans) last year had a small increase, and 
now loses about $67,000, which, under the circumstances, 
does not seem bad. We see that at the Southern end the 
road delivered 77,478 bales of cotton at New Orleans in 
November this year, against 75,769 bales last year, and 
that frem Cairo north it carried 32,982 bales, against 
13,746 bales. The inference from these facts agrees with 
what the officials of the road tell us, namely, that tue 
main line is doing quite well. They say that the trouble 
is largely with the branches, which are suffering a con- 
traction of local business—all the branches being alike in 
this respect. The branch lines, however, where they 
return no profit themselves, afford a lucrative business to 
the main stem, in the large haul they give it on 
traffic to and fromthem. A word of explanation is per, 
haps necessary about the increase in the road's mileage. 
It will be noticed by the table above that we make the 
increase 161 miles. The increase in great part represents 
two new branches (133 miles) on the Southern division, 
which, though adding largely to mileage, are adding very 
little to earnings as yet. Thus these branches earned 
altogether only $30,000 during the month of November. 

There is one class of roads which have heretofore been 
conspicuous for their generally favorable exhibits, when 
other roads were recording losses, but which now seem to 
be losing this distinction. We mean the roads in Kansas 
and Missouri, or connecting with those States. The Kansas 


City Fort Scott & Gulf actually has a loss, while the St. 
Louis & San Francisco has only a nominal increase and 








in the latter part of the month had a decrease. Then 
there is the Chicago & Alton, which likewise falls behind, 
It would seem that the time has arrived when even these 
roads are beginning to feel the influence of businegs 
depression. 

Next to the Chicago & Northwestern, the Central Pacific 
and the Grand Trunk of Canada have a larger amount of 
decrease than any other roads in our list. On the Central 
Pacific the loss is $307,639, which is additional to a loss of 
$35,000 in 1883 and $158,000 in 1882. As showing how 
much more largely the loss is on through traffic (where 
the completion of new lines has deprived it of much busi- 
ness and also caused large reductions in rates) than on 
local traffic, we may say that of the total decrease of 

307,000, $100,000 is on the latter class and $207,000 on 
the former class. As regards the Grand Trunk, the pas. 
senger traffic comes in for a larger share of decrease than 
the freight traffic, as was the case in October, showing no 
doubt the effects of the war of rates on passenger business 
between the trunk lines. 

Michigan roads also make poor exhibits, some of them 
after the same kind of showing a year ago. Both lumber 
and mineral traffic has suffered heavily in that State. As 
regards the Flint & Pere Marquette, we can repeat what 
we said in October, that under the great falling off in the 
demand for lumber the road is losing in a single year what 
it took several years to gain. From $152,000 gross in 
November, 1880, the road gradually moved up to $234,000 
in November, 1883. Now it has dropped back to 
$157,000. Wisconsin roads likewise record losses, as 
witness the returns of the Wisconsin Central, the 
Milwaukee Lake Shore & Western, the Milwaukee & 
Northern, and the Green Bay Winona & St. Paul. 

Southern roads can hardly be said to be doing well as a 
whole. The losses on some are very heavy, though othess 
keep very close to the totals of a year ago. It should be 
said, though, that at that time these roads were not 
making any great amount of gains. The Mobile & Ohio 
loses $25,000, besides $21,000 in 1883. The Norfolk & 
Western had improved totals in 1883, but now suffers a 
reduction of $31,339 itself, besides $30 500 on its Shenan- 
doah Valley road. The depression in the mining indus- 
tries along its lines is no doubt in large part responsible 
for this result, and the same doubtless is also true to some 
extent of the decrease on the Chesapeake & Ohio. The 
Louisville & Nashville has a decrease of $125,000, but 
this is on a gain of $107,000 in 1883. As regards the 
influence of the cotton movement, that, except in Texas 
and one or two other localities, must have been an influ- 
ence in favor of better earnings, as the aggregate receipts 
at the ports for the month were nearly 100,000 bales greater 
than in 1883. This is shown in the following table. It 
will be noticed that there is a large falling off at Galves- 
ton, but that New Orleans and most of the Atlantic ports 
have augmented receipts. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN NOVEMBER, AND FROM 
JAN. 1 TO NOVEMBER 30, 1884, 1883 AND 1882. 





— 





























I Novembe Te ” Since. Jan uary 1. 
PORTS. ae ne —— 
1884. | 1883. | 1882. | 1 1883. 1882, 
Galveston....... bales.) 95,067 122,933 132, 2543! 435, = 712,374| 483,226 
Indianola, &¢....... 1,278 1,163 2,369) 9585, 12,257; °14,200 
New Orileans.......... 861,107, 345,765! 293,849 | 1,114,874, 1,502,067 867,874 
ET re 62,105 63,381| 54,937) 166, 091) 232,324) 222,154 
Florida........ 00000 15,993; 11,146) 3,897, 47,706, 26,754) 13,916 
iat a can 167,549 139, 673, 157.713! 538, 309) 660,132 610,647 
Brunswick, &c ......| 2.577, 3,794! 852; 9, 049) 6,334 4,561 
Charleston......... +++] 181,412, 76 928 122,175; 443 639) 435,955| 411,149 
Port Royal, &e......| 459; 3,493 2,333! 4,233) 22,760) 14,788 
Wilmington............ 24.853 2284) 27,671 81,181, 99,945} 95,268 
Morehead City, &c.. 2,323, 4,700) 2,438 6,670! 16,559)" 15,976 
Norfolk.. wer: 149,472 150,202) 187,675) 447 025, 605,623} oan 
West Point, &¢...... 88,238) 52,393) 49,931) 220,727) 190,457 182, 

Total... ....... .. [1,092,413 998,345 1,088,335! 3,574,641 4,523,521| 3,474,218 
————=—“‘i‘:S 
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As to the earnings for the. eleven months of the year to 
the end of November, with each succeeding month show- 
ing worse than its predecessor a satisfactory statement 


could hardly be looked forward to. 
exhibit below, with a loss of 5 
The falling off is heaviest on such roads as the 

Pacific, the 


prise. 
Central 


Improved totals 


are 


millions, 


Consequently the 
will cause no sur: 


Northwest, the Grand Trunk, the 
Denver & Rio Grande and the Illinois Central, but many 
of the minor roads lose just as much proportionately. 


met with 


in some 


instances. 


Northern Pacific and Canadian Pacific of course had their 
new mileage to aid them in reaching better results, and so 
had the Rochester & Pittsburg and the’ New Orleans & 


Northeastern. 


As tothe rest, the only others of any con- 


sequence are the Kansas roads—the San Francisco and the 


two Fort Scott roads. 


details. 


_ GROSS EARNINGS FROM i JANUARY l TO NOVEMBER : 30 


a - 


Below is our usual table giving full 
+ 
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Name of Road. 188i. | 1883. “Inerease.. _ Decrease. 
$ ty = $ 

Boston Hoosac T. & W.. _ til 020, 312,667; 98,353) ........ 
Burl. Cedar Rap. & No... 508,008; 2,585,565 ........ 77,997 
Canadian Pacifie........ 5°123°720. 4,960,688 463,032 enaniainen 
Central Ilowa............ | 1,305,454! 1,188,866) 117,588, _ ........ 
Central Pacific.......... «© 20,529,496. 33.975.003) owteninas 2,316,466 
Chesapeake & Ohio.....) 3,241,940, 3,600,408) ........ 358,468 
Eliz. Lex.& Big Sandy. 94,162) 661,575; 32,589}  ........ 
Ches. Ohio & 8. W....... | 1,237,895) 1,196,244 GUAGE ss sassans 

Chicago & Alton......... | %,981,166 §&,061,390)  ........ 80,22 
Chic. & Eastern Illinois.| 1,419,318 1,516,527) ........ 97.209 
Chicago Milw. & St.Paul) 21,252, 21,508,906) ....... 256,906 
Chicago & Northwest...) 21, 443. 000 SB, SO% Os) ovcecec 1,820,507 
Chic.8t.P.Minn.& Omaha) 5,325.4! 3,085,103) 240,395) _—s.«.«..j......... 
Chicago & West Mich....| 1/375.129 1,430,805; ........ 55,676 
Cin. Ind. 8t. L. & Chic...| 2,223,728. 2,305,429, ........ 81.701 
Cin. New Orl.& Tex Pac.) 2,362.7106' 2,381,508) 1,202)... 
Alabama Gt. Southern) 1,007,76 962,834, 441,927 heiiaiiaien 
New Orleans & No. E. | 439,771 112,087) 319,784] _—......... 
Vicksburg & Meridian. | 411,567 460,697| ........ 18,530 
Vicksburg Sh. & Pac.. 236,115 Reeuen LEG Tse cccwcces 
Cleve. Akron & Col.. 413,601) GROBET  cocccee. 46,446 
tDenver & RioGrande..| 5,504,085, 6,327,858, ........ 823,773 
*Des Moines & Ft. Dodge 316,093) 301.938; i4,155; ........ 
Detroit Lansing & No 1,240,213) 1,478,543) ........ | 238,330 
Evansv. & T. Haute..... 693,905 670,440, 25,465) ~~ ........ 
Flint & Pere Marunetie: 2,078,903 2.353.042) ‘ 275,239 
“Florida R’y & Nav. Co 851,305 821'613) 30,292) 1.2. , 
Ft. Worth & Denver. 432,73 356,460 76,274) camanad 
‘Grand Tr. of Canada .. ' 15,687°590 ye Uy, ren 2,012.189 
Green Bay Win.& St. P.. 207,42¢ (¥en 77.07: 

Ill. Cent.(Ti!. line & So. D) 9,318,240 10,018,060! 2.2.2... 699,82 
Do _ (Ia. leased lines) | 1,550.913; 1,866,356) ........ 315,443 
Indiana Bloom. & West..| 2,446.020; 2,724,720) ........ 278,7v0 
*Kan. City Ft. S. & Gulf, 21SA016| 1.743.731; BSO.2B3i «sc cccccee 
pautncky Central. ...... 849,675. 780,420; 69,2535)  ........ 
Long Island..... ........ | 2,593.671; 2,549,252) 44,41¢; ........ 
Louisville & Nashville..' 12,355,027) 12,897,324) ........ | 542,297 
Marq. Houghton & Ont.. 801,280 LS == 78,619 
Milw. L.Shore & West’n.| 1,015,034 983.135) 31,949! ........ 
Milwaukee & Northern. 470,849) 39,038; 31, 311 oppesens 
Mobile & Ohio........... 1,877,443, 1,977,396] 00... 99.953 
Norfolk & Western...... | 2,449,536) 2,570,381) ....--. 120,845 
Shenandoah Valley ... 683,951) 791.402; ........) 107,451 

Northern Pacitic........ | 11,853.883| 9,292,866)/2,561,022; —...... ee 
Olio Conmtral........0..<. 1,017,250; 1,002,479 14, STB1| — cecerees 
Ohio Southern........... 24,886} 328,893) 96,008, ........ 
Peoria Dec. & Evansville 701,854, 653,305 43.519, cee eee ee 
Rochester & Pittsburg.. 1,051,928 581,861! 470,067| ........ 
8t.L.A.& T.H.main line.. 1,200,630) 1,347,821) ........, 147,191 
Do do (branches). 679,515 TPE... snesseus 73,844 
St. L. Ft. Scott & Wich.. 445,967) 246,433; 199,534) — ........ 
St. Louis & S. Francisco. 4. 268,801! 3.483.592) 785,209;  ........ 
St. Paul & Duluth....... 1:20¢,221 5S) | eee 33,894 
St. Paul Minn. & Man... 7,449,094! 7,695,120) ........ | 246,026 
‘Wisconsin Centraf...... 1,266,165, 1,285,632| ........ 19,467 


Total (55 roads)..... 








198,476,62. 


Net MOCTOASC.......00--ccrcce- coer cccsecccccoscceccess 
* Includes three weeks only of November in each year. 


t Not including Utah lines after July 1 in either year. 


3'203,563,395 6,348, 355, 11, 435,137 


§ 5 ORE 6.772 


+ To Noy. 29. 


Our exhibit of net earnings covers October this time, 
and the first ten months of the year. 


far “from 


are to be found. 


satisfactory. 
increases the exception. 


Decreases 
In fact, very 


The showing is 


are the rule, 
few of the latter 
The Atchison has a gain of about 


and 


$100,000 in net for the month, and the Union Pacific has 
managed to counterbalance a large loss in gross by a 
still larger reduction in expenses, but these are about the 


only prominent roads with improved results. 


The exhibit 


by the different lines is so uniformly of one character— 
unfavorable—that we present the table below without 


further comment. 


GROSS AND NET EARNINGS TO LATEST DATES. 


a 














October. Jan. ito Oct. 31. 
NAME. —a0 t 
Grass | Qperati ing! Net Gross | Net 
Earnings.| Expenses., Earnings. Earnings. pe 
Atch. Topeka & SantaFe- _§ | : : £ $ 
obs eudeucesonsessesoesece 1,742,060) 724! 32) 1 17,528 18.504 ial 6, 468,728 
ine, atiokaineniia te sueens 1,549,834) _ 633,553! 916,251. 13,060,427 7,078,274 











NAME. 


October’. 





Jan. 1 to Oct. 31. 





Gross ‘Operating, 
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| 1,997,222 


ee 


1,729, 
i ‘873, 502 


281 ais) 
807,640 


eeeeeesne 


*270,181 | 
375,815, 


i 
68574) 
70,695, 


136,945) 
148,254! 


| 2,688,597) 


| 2,742,480. 


31,859) 
37,571 


412,280 
455,593) 


39, saz 
43,665 
96,258 
87,2 


1,291,714 
1,504,465 


125,245 
139,153 


212.459 
256,271 


203.737 
201,320) 


805,992 
365,877 | 


288,495) 
331,210 


78,306 
93,684 


51 Y, ‘ 795 
590,745 


1,461,511 


115,593 
131,310 


| eenner ‘ 
| 4,879. 348 


£91,027 | 
A32, si, 


2. 649.541, 
3 531, 136) 


623. 





2,661, 746) 
2, 048, 058) 


112, 301 
116, 127 


92,880 
83.232! 


175,744 
184,454) 


443,529 
191 pe 
226,940! 


& 552) 

47.039 
86,887 
94,928 


1,177,661 
1,115,246) 


24.868 
23,556 
211,384 
219,117 


15,154 
19,570 


60.306 
46,711 


698,811 
803,162 
&8.735 
¥1,514 


130,030 
134,693 


123,374 
104,236 
201,024 
260,455 
132,727 
139,903 


51,958 
61,327 
279,000 
304,461 


758,701 
685,857 


71,131 
62,734 





2,521,846, 
2,656,100 


185,741 
243,076 
1,659,447) 
1,630,47 7S) 


1,667, 457) 
1 ‘728, 290) 
1, 
1, 





Earnings. Kxpenses. \Barnings. | 











| 
! 
| 





Net Gross Net 
Earnings. Earnings. 
 opreees —e 
105,6€9 | 2,233,876] 868,191 
123,186 2,277,365) 667,705 
317, 166 | 2,277.85 067,705 
73.469 | 2.953,615| 892,744 
148,875 3,255; 102| 2,126,326 
26.022, 625,815) 209,121 
23.656 603,522! 190,013 
KO,048, 1,097,874 247,772 
53,326, 1,068/43z) 244'548 
1,505,436; 21,189,422) 10,222,039 
1.627.234. fae '376,677| 10,669,884 
9.291} 290,892} 83,790 
13,085 | 276:101| 75,893 
200,905 | 8.236.639 1,202,826 
236, 476 359,665| 1°394,158 
2.718) $12°246) ...... rhe 
85,952. 773,412 281.187 
40.579 | 07,169! 306,221 
592.903 Sore 4,248,280 
701.303 |11,589'930| 4.709.484 
RE Sol era 
MD, © i es 
$2,409 | 1,622,448! 329,281 
121/578 | 15697,334| 462.772 
80,363 | 1,965,169} 848,624 
£2,084 | 1,913,235] 872,743 
105,948! 2,757,140! 617,880 
109,422 | 3'101:748, 584,467 
155,768 2,219,239] 963,612 
191.307 2,308;745| 1,087,705 
26,348,| 633.827 124,419 
32;357, 712,774] 163,369 
240,736 | 1,604,904) 1,770,788 
286,257 | 5,142\585) 2,071,438 
at "355 ‘016,844 2°547.817 
| A fiero Se . 
ee “coo . 
1.925.701 40,846,646) 15,467,961 
2'219, 149 |42,769,255 | 14,295,696 
205,286 | 3,052,783! 1,229,427 
189,363 | 3,474,575) 1,800,368 
1,281, 1,093,975) 9,501,143 
cor 008, Fr 347.640 11,685 '387 
62,166 | (13,740,574 def.44,560 
150.302 |14.2121445|) 523'393 
1.484.877 21,082,309' 9.317.516 
1,474,013 23°767,858 11,630,439 
65.526 868,518! 307,827 
62,371 073, ‘999 902,823 
30,812 1, 153,872) 467.804 
27215 1'071.156! 423,024 





September. 


| | Jan. 1 to Sept. 30. 









































Contral rbenensell z | $ s || $ | g 
eee icine tir: ee 1, 355, ~ 839,508 14,580,496 4,755,515 
iGieidihnd Din iateaiieneimes 2°426,348 13 76, 346, 1,050,002 18,275,232; ¢,644,107 
Chicago & East. Mlinois— 
beoeed Sbbde ceeenetoenecee< 153.874) 43.7 80,123 oes eae sudevens 
PE rE ne 158,226 pope} eens eonsebes Keaeeene 
cin, 1 tna. St. some & Chic. — | 
iniusouweréeeedetéees e601 250 88) 149.2 12) 101, | 1,794,229 669 567 
ni caatulielinahébaes 24,886 148, 128. 106, ‘00 | 1,644,658; 688,127 
* LS Lake Erie & West.+— 
Sideadatadaceeusese 2.104.375 1,215,693 888, 676, ‘1D. 221.740) 3,506,569 
edi sihn Obtaeaendhanin 2,613,184) 1,575,722 1,037 412) 17,473,009; 5,515,391 
N. Y. yr. West Shore & Buff.— | 
Ok, cis winced i-oteh iemauieal eames — 60,819 dtedunei dinnonee 
aaa Wat. & Ogdensburg - | ; 
ds iclihs ctadidedebines ahaidn ee waite 1847 103,521 81,265)} 1,257,992! 412,322 
nn dbtinetepetoenemtnéed 172, a8 04,544) 75.004,, 1,222,258 £36,737 
NAME, August. 1 Jan. 1to Avg. 31. 
Clev. Col. Cin. & Indianap.— * $ $ $ 
OI OR AIRES - mnainaeniid die wees ee-|| 2,447,422} 587,685 
SEC ES EF diodes siadheeniidned eeseeee-|| 2,813,418} 830,861 
Southern Pacitic (No. Div.)— 
Ms cctavesedioesedeseciceseos 153,009 81,115 71.804) 919,896 882.546 
ie re eR aE 140,640 55,776 $4,864 832,941 403,086 
Southern Div.s— 
td oo ck 5 aaa 242.575 189,760 72.776| 2,299,868} 804,563 
Phony re anna 331,177, 164 Y22 1634 "255 || 2,761,817, 1,222,176 
rena Divisioa— | i 
iia cttdiinndbemeiien bee 130,445; 68,311 62.384 | 1,217,276; 648,484 
ree ae 207,124 73,406, 133,718) 1,683,219) 1,064,378 
New aie. Division— } 
i onsdmoctinpeaoauned 62,004 27.280 85,714 | 447,325) 211,632 
RRS 5 ETNA OO 65,188 28,784 $6,404 | 531,976 7,078 











* Decrease due to caving in of a tunnel, interrupting trafic for nearly two 


weeks. 


+ Embracing op2rations of Central of New Jersey after Junel1 of both years 
but not prior to that in either year. 
+ Including 68 per cent of earnings and entire working expenses of the New 
York Pennsylvan‘a & Ohio Railroad for the whole of this 


Lin 1883. 


§ Not including Colorato Div. in either year after August 1. 








COLONIZATION— SOME OF ITS 
ASPECTS. 

It is a distinctive feature of the international news of 
the day that the interest which belongs to it continues to 
centre largely in colonial questions. 


s year and after May 


RECENT 


It reminds one of 











4 . 
- b> e 
pak 
v 
i oS oo 
Bt 
et. 
- 
7 it 
4 
2¢ 
5 > ee 
“Ft 
wa & 
ES £ 
2 
a 
p. 
2e 
~ 
i 
4 
i 
i 
ce * 


A aD tee rR es 





Sr eRe, ENT ca) Od BN Lala cee 


Speman? a 


ee eerrer ee eee) 


mpaggernes: 


no greiner’ 








672 THE CHRONICLE 





[VoL. XXXIX, 








the generations succeeding the discovery of America, 
when the Atlantic took the place of the Mediterranean as 
the highway of commerce. At different periods the ques- 
tion then was, whether supremacy in the New World 
would remain with Spain or France, or Portugal or Hol- 
land or England, colonial expansion in the direction of 
America largely determining the character of European 
politics; and it is a well-known fact of history that the 
recognition by England of the South American republics 
had much to do with the bringing about of the downfall 
of the First Napoleon. It was a proud boast which was 
made by George Canning, when, referring to this stroke 
of diplomacy in 1823, he said: “TI called the New World 
‘‘into existence to redress the balance of the Old.” Vain 
as the saying may appear to us in these times, it had the 
merit of being true. 

The New World has long since been able to take care 
of itself. For a time the Continental nations seemed indéf- 
ferent to colonial expansion; and even England seemed to 
discourage further acquisitions of territory. All at once, 
however, it has again become the absorbing subject of 
interest. At Tunis, on the Upper Congo, in Tonquin, in 
Formosa, we find the French either in power or endeav- 
oring to assert their authority. Prince Bismarck also has 
lent the weight of his influence to direct the thoughts 
and the energies of his countrymen towards founding 
German colonies in Africa and in the far east. The Congo 
Conference now in session in Berlin—a conference con- 
vened by and held under the auspices of the German 
Chancellor—seems to point to the fact that in future it 
means to seek expansion, not at the expense of her neigh- 
bors in Europe, but by founding colonies in other conti 
nents and in other climes. Revived colonial sentiment 
has found expression in Spain, Portugal, and even in Italy. 
Nor is interest in her colonial empire allowed to die out in 
England. If the disposition is to resist all attempts to 
increase her colonial dependencies, the determination has 
become of late more pronounced to consolidate and 
strengthen them, and to bring them into closer unity with 
the mother country. 

In this general desire for colonial expansion there is 
nothing which is not worthy of commendation. The prog- 
ress of the modern world has been inseparably associated 
with the colonizing tendencies of the Spaniards, the Portu- 
guese, the I’rench, the Dutch and the British. Further- 
more, Irance is not to be blamed for seeking to build up 
a colonial empire, and so make room for her people in 
other lands. Germany has the best of reasons for found- 
ing new colonies. The land is over-peopled. Year by 
year thousands are leaving her shores for America and 
for Australia ; and every new departure is a fresh loss. 
The establishment of German colonies might have the 
effect of conserving the German population. If they set- 
tled in the German colonies, they would only have changed 
their home—they would not have come under any new 
government. 

And yet it does not seem that either the Germans or 
the French are going about the work of colonizing in 
precisely the right way. ‘The Germans, it appears to us, 
make too much of paper and the French make too much 
of the sword. Colonies must grow. The colonies which 
to-day are of any value are the growth of many gener- 
ations. They are not to be forced like household plants. 
Of what value have Anam and Tonquin ever been to 
France? and at what an enormous cost is this so-called 
colonial dependency being held? Such a method of 
making colonies will not pay. As to Germany, the same 
suggestion seems to apply. 
enough; but the Inter-colonial Empire has yet to be made 





The Congo Conference is well } 





by bone and sinew, and sacrifice, and hard-fighting, and 
time. It is well enough for Dr. Nachtigal to seize thig 
and the other point on the African coast ; but the hoist. 
ing of the German flag does not make a German colony, 
Do not both France and Germany need to revise their 
methods? We look for good from the Congo Conference, 
and from other of the present movements; but we do not 
look for miracles. All the money of King Leopold, all 
the patronage of Prince Bismarck, all the confidence of 
Henry M. Stanley, will not make an India of the Congo 
Valley; nor will all the valor of France convert Tonquin 
into a prosperous colony. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


EXOHANGE AT LONDON—Nov. 23. || EXOHANG@E ON LONDON _ 
































|| 
| 
On— | Time. Rate. || “have, | Time. Rate. 

Amsterdam.| Short. |12 214 @12°2% ip 28) Short. 12:15 
Amsterdam.| 3 mos. |12°47, @12°518 Oe acide | wcos | seduce 
Hamburg... - 20°67 @20'71 || Nov. ao 3 mos. 20°50 
Berlin ...... - 20°68 #20°72 (Nov. 2%) * 20°24 
Frankfort... o 20°68 @20'72 || Nov. 23 Short. 20°50 
Vi: nna. ..... “12°25 «=©@12°50 ||Nov. 2% 12°30 
Trieste...... aa 12°45 @12:5U | Nov. 2s | “ 12°30 
Antwerp. cate “ 23°53) @23°6210 Nov. 25 “ 25°32 
St. Petersb'g “ 24316¢@2i 516 | be ao 1° ° hh 
Paris suas ees as 25°47 149 O25'»d =| Nov. v8 Checks 25°30 
a st “ 25°30 @23°35 || Nov. 23 3 mos. 25°35 
GOROR.. ccce. = eT) nccw (f eete 82) aedes 
Madrid...... “ 463) ,@16516 Noy. 48 3 mos. 47°50 
EE cee ae oe Dre i geen | aces §  § eblewet 
Lisbon.... ../9O days] SlUyg@5LI3,¢ |}... | wee | tee 
Alexandria .| .... | c..0e | Nov. 26 3 mos. 955g 
Constant’ ple| or ia A aoe 110°00 
Bombay . {fen nd} la 73), ed. | Nov. 28 tel. traf 18.71s04. | 
Calcutta. . 1s. 7% ,4d.. | Nov. 28 tel. trsf 1s. 7lyd. 
Ne w York.. a 493;,@4951¢ | Nov. 28 tel. trsf 4°adD 
Iiong ork... we 8 86| omekees | Nov. 23 4 mos 3s. 74d. 
Shanghai... . oe) ie | Noy. 28 fe 4s. 11 39d. _ 








| From our own correspondent. | 
LONDON, Saturday, Nov. 29, 1884. 

Since this day week the money market has been decidedly 
firm in tone, and the rates of discount have been steadily 
advancing, notwithstanding that there is considerable compe- 
tition for the limited supply of bills brought to market, 
Money is not so abundant as could be desired, and it cannot be 
doubted that the existing Bank minimum five per cent will 
be maintained. The decline which recent!y took place in the 
rates of discount, and the heavy difference apparant between 
the official and open market quotations were a cause for 
anxiety, but a change has now taken place which may prove 
permanent,and ultimately lead to a sounder condition cf things. 
Five per cent has already had a good effect, not, however, in 
bringing about an influx of gold, but by checking any import- 
ant export movement. This, toa certain extent, is satisfac- 
tory, but half-way measures are not conclusive, and it now 
remains to be seenif the present value of money in London 
will lead to more satisfactory results. 

At present there is no expectation that our financial position 
will be vastly improved during the current year. Gold coin 
will be required for Egypt, on account of the war, which 
does not appear likely to be brought to any early termination, 
Neither are we likely to receive gold in any important 
quantity, either from Australia or from other countries. 
During the remaining weeks of the year we shall have to 
meet an augmented demand for money, with a diminished 
supply of loanable capital, and firmness must, therefore, be a 
prominent feature. It is nevertheless still maintained that 
five per cent will be adequate ; but financial movements are 
now so quickly disturbed or controlled, that opinions carry 
but little weight. Last week the outside rates of discount 
completely ‘“‘ran away” from the Bank rate; this week the 
opposite movement has’ been rapid, and as much as six per 
cent has been paid for short loans on the best security. <A five 
per cent Bank rate, and an open market qudtation approach- 
ing it, is much more satisfactory than any great disparity 
between the two. Unfortunately, the times are so changed 
that four and five per cent no longer indicate a state of com- 
mercial prosperity. Gold movements, and an_ uncertain 
money market, have a decidedly adverse influence, and neces- 

















DECEMBER 13, 1834, ] 


THE CHRONICLE. 


673 








sarily lead to great caution. Hence, from all the leading 
centres of industry nothing encouraging is reported, except it 
bethat cautious and judicious trading is expected to be fol- 
lowed at no very remote date by renewed prosperity. 

The Bank of England return for the week exhibits somewhat 
better results ; but it shows, what we have stated above, that 
the prospect of easier rates of discount is more than doubtful. 
Bankers’ balances are below the average, and it would occasion 
no surprise if there were to be considerable tightness in the 
money market as the close of the year is approached. The 
circulation of notes has been decreased during the week 
by £153,220, while in the supply of bullion, due chiefly to a 
reflux of coin from provincial and Scotch circulation, there is 
an increase of £166,055. The improvement in the reserve is 
therefore £519,275, raising it to £10,026,521, which compares 
with £13,036,319 last year. The supply of gold is £19,918,971, 
against £22,100,609 in 1883, Although the totals for the cur- 
rent year show an improvement, compared with a few weeks 
since, the comparison with last year is decidedly unsatisfac- 
tory and must be a cause for anxiety. The Bank of England 
rate of discount is now 5 per cent, last year it was only 3 per 
cent ; the proportion of reserve to liabilities is now 39°35 per 
cent, Which compares with 43°25 per cent in 1883, There are 
at the present time no strong reasons in favor of an immediate 
improvement, and the next six weeks at least cannot change 
for the better. 

The following are the present prices for money. 






































S| Open market rates. Interest allowed 
S | TAs POO Ae ee RAE Jor deposits by 
5 | Bank Bilis. | ‘Trade Bilis. a 
London % | | ) | | Joint Disc’t H’se 
& | Three | Four | Six | Three | Four | Siz | Stock | At |7 to 1é 
| Months, Months Months Months Months Months Banks. | Cail.| Days. 
Oct. 24.3 |2%eG—|3 @ — 343 — 3%@ — B43 34@—| 2 1342 -2 
“ 31 4 34@ — ‘3@ _ ‘ @ —34@ —4 @ —44@ -- 3 2343 -3 
Nov. 7.5 /|444@4'¢4 444nom 3)3{inom 4%@4\% 449 —'4 @-—-| 38% 314 334-4 
“ 14 5 |43g¢@ —/444nom 4 nom 41g@45¢ 444@ --4Iu“@—| 38% 334 4 -4%4 
“ 21:5 |3k@ —3kK@ —'23%@ — 3%4@ — 34S —'854@ —| 8K | 343% 334 
“ 28.5 |[43@ —'4!<nom 37gnom 455@ —'4 nom4\nom! 3% 314 334-374 





eee 





Annexed is a return showing the present position of the 
Bank of England, the Bank rate of discount, and other 
items, compared with previous years: 


1884. 1883. 1882, 1881. 
£ £ £ £ 

Circulation........... 24,642,450 24,814,290 25,462,010 25,559,790 
Public deposits ...... 5,995,972 6,313,812 4,062,288 4,226,124 
Other deposits.... ... 22'250,042 23,683,475 22,109,491 24.877,610 
Governm’t securities. 18.312,678 14,989,292 10,381,057 18.241,014 
Other securities...... !1.317.914 19,732,699 24,618,380 22,942,268 
Res’veof notes K coin 10,026,521 13,026,319 11,009,299 1,798,913 
Coin and bullion in 

both depar tinenits.. 19,913,971 22,100,609 20,721,309 20,588,703 
Proport’n of reserve 

to liabilities ........ 39°35 ASly 41% 36% 
I Dp. ec. 3p. @. 5 p. ¢. © 
| TERETE 1OO.112 10! %& 1U073x. d. ID Ig 
Eng. wheat, av. price 2s. Tei. 40s. Sd. 40s. 11d. 45s. 44 
Mid. Upi: ind cotten.. 551, a, ars a ar es 
No. 40 mule twist... 9 5a. 21. 


99,129,000 90 336, 000 95,041 000 133,845 1S 000 

The Bank rate of discount and open ‘market rates at the 
chief Continental meng now and for the previous three weeks 
have been as follows 


Clearing-House ret n. 





























Nove nber 27. shes November =o. | November 13. {| November 6. 
Rates of — 
Interest at Bank | Open 3 Bank | Open | | Bank Open | Bank | Open 
Rate. |Market| Rate. |Market | Rate. | Market| Rate. |Market 
Paris ......+. eh gas 2, : 3 234 | 3 24 | 3 254 
i scisaiseaaibin | 4 3, | 4 a4, | 4 3% | 4 34 
Frankfort......| 4 3%, 4 314 4 3% 4 334 
Mamburg..+++-.| 4 314 4 344 4 33g 4 ts 
Amsterdam..... 3 234 3 234 3 3 3 
Brusse's....... 4 334 4 354 4 3% 4 a 
STE cictubdnas 416 4% 4h abs 46 4% 4'¢ 4\9 
WOME. cccocceess 4 4 4 4 4 334 4 4 
St. Petersburg... 6 6 6 6 6 6 6 6 
5 5 5 5 4 5 4 4 


























Copenhagen.... 





_iu reference to the state of the bullion market during the 
past week, Messrs. Pixley & Abell report : 


Gola—The only inquiry for gold has been for Egypt, and £40,000, 
sovereigns, have been trken from the Bank for trasasmission thither. 
On the other hand, £22,000, received from Austraila, have been se nt 
ip. The arrivals have been £52.60. from Central America; £27,090 
from Melbourne ; £40,0.0 frou West Ludies; total, £119,090 

Siiver—From 504d , our last week’s quotation, the. price ‘fell daily. 
Yesterday, 497af. wus re: ilized for some parcels that came to hand; and 
today the amount by the West India steamer has been fixed at the 
same rate. The Britannie has brought £22,600 trom New York, and 
the Nile £47,. 00 from the West Indies. The P. and O. steamer has 
taken £20 ,000 to Bombay. 

Mexican’ Dollars—The dollars by the French steamer have at length 
arrived, but with £30,000 only ; the greater part of them were sold at 
49 5- 16d, per oz., but ‘the demand not being good, the price fell away 
almost immediately t to 49 3-Léd. The Royal Mail steamer has brough 


about £80,000 to-day, and this amount has been settled at 49 1-164. 
The quotations for bullion are reported as follows: 





Dhak | es | Sa 
Nov. 20. |' 27.' Nov. 20. 

















Price of Gold. Nov. 27. | Price of Silver. | Nov. 
| —— ee a 
| % @|s ad |i d. d. 
Bar gold, fine.. .oz. 77 9 77 9 |! Barsilver,fine..oz.| 4974 501g 
Bar gold, contain’g. | Bar silver,contain- 
20 dwts. silver.oz. 77 LO'4¢ | 77 10% || ingSgrs.gold..oz.| 5014 505g 
Span. doublooms.0z.) 22. 6. | seee eee | Cake silver. ...0z.| 5374! Dig 
S.Am.doubloons.0Z.) ..ccccoe | ccccces - |) Mexican dols...oz.) 49 1-16 | ..... ouk 








The trade in cereal produce has continued in a very unsatis- 
factory state. The business doing is still of a hand-to-mouth 
character, at no improvementin prices There is, however, 
some Continental demand, which has afforded some encour- 
agement. 

The following are the estimated quantities of wheat, flour 
and Indian corn afloat to the United Kingdom, Baltic supplies 
not being included: 


At present. Last week. Last year. 1882. 
Wheat........ qrs. 1 St. 22,000 1,679,000 1,708,000 1,970,000 
TT 8,000 130,000 176,000 78,000 
Indian corn ...... 103, 0V0 101,500 165,000 69,000 


The following return shows the extent of the sales of home- 
grown wheat, barley and oats in the 187 principal markets 
of England and Wales during the first twelve weeks of the sea- 
son, together with the average prices realized, compared with 
last season : 


SALES. 

1884. i883. 1882. 1881. 
Wheat....... ....qrs. 849,720 823,707 587.727 570,881 
Barley ....... acoeeses Agnneee 1,997,811 22,892 43%,306 
ee ecccere 193,074 186,103 57,772 69,920 

AVERAGE PRICES. 
1884. 1883. 1882. 1881. 
8. d. sa ° 8. a. s. ad. 
iddntewameibaud perqr. 32 7 40 9 41 4 48 7 
DE icus dhecsnéeebesouces 32 0 33 9 35 O 3410 
Oats... <<. jnoqnedanwen tee 19 3 19 11 20 9 21 2 


Converting quarters of wheat into cwts., the total sales in 
the whole ae are estimated as follows: 


1883. 188 1881. 
Wheat...... ewt. 12,273. 877 11,898,033 10, 187, 270 9,875,240 
Annexed is a return Aiieataas the extent of the imports of 
cereal produce into the United Kingdom during the first twelve 
weeks of the season, the sales of home-grown produce, as well 
as its average price, compared with the previous season: 


IMPORTS. 
1984. 1883. 1382. 1881. 
Wheat............cWt. 13,166,047 16,923,036 18,902,272 15,762,408 
i  ciinsiclinke aéhesates 5,582,400 5,893,383 3,751,836 3,610,798 
| lerecttennipannapstiee 3,101,312 3,153,073 2,202,452 2,857.92: 
eg eaacemeraeteattioe -- 527,250 (297,887 (271,984 "547,268 
tad aanaaalantaene 887.854 G35,31L 245,189 402,873 
Indian corn..-.-.----- 4,325,015 7,157,703 2,910.630 7,319,837 
Flour......... viene 3,595,740 3,513,476 3,325,987 2,699,284 


Supplies of wheat and flour available for consumption in twelve weeks, 
stocks Sept. 1 uot being invinded: 








1884. 1883. 1882. 1881. 
Imports of wheat. ewt.13,166,047 16,923,036 18,902,272 15,762,408 
Imports of flour....... 3,596,740 3,513,476 3 325,937 2,699,284 
daies of nee wh 
ae 12,273,877 11,898,033 10,187,270 9,875,240 
co 29,036,66£ 32,334,545 $2,415,529 28,336,932 
Av’ge price of English 
wheat for season.qrs. 31s. 1d. 40s. 10d. 41s. 4d. 48s. 7d. 
Visible rey of wheat 
in the U. 8.....bush.38,200,000 31,409,000 19,260,000 21, 100,000 
Afloat to U. K..... qrs. 1,860,00.f 1,834,00cCf 2,221,000 2,483,000 


Baltie supplies rot ine lude d. 








English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending Dec. 
























































| [ 
London, Sat. | Mon. | Tues. ; Wed. | Thurs.) Fri. 
Silver, por OB.ccee coeeG.| 4953 495g 495, 49lo .| 49% | 49%g 
Consols for money...... 993g 99%e 998 999, 995g | 99% 
Consols for account..... 9I% PO % 99 5g GOl1y¢) PGlly,| 95g 
Fr’cbh rentes (in Paris) fr, 79 - 79 20 (79°20 |72°20 |79'15 (79°15 
. &. 449s of 1891....... 1117 116% /|1165g /|11748 |11633 
U. 8. 48 of 1907......... 12930 12744 12673 {126% /|127 x 125% 
Canadian Pacific....... bet 1635 4614 4644 46 4613 
Chic. Mil. & St. Paul.... 258 R13 797%, 794 77% 7733 
Erie, common BtecK.... 1: lg 145g 147% 15 14% 14% 
{llinoia Central.........)/123 122%3 (3122 122 121 12173 
Perneylvania .......... 5353 535g 534 o3l 531g 534% 
Philude)phia & Reading! 12 11% 11% 159 lille 115g 
wv. w Verk Central..... | 9378 93% | 9214 92 { 91 x90 
Liverpool. ' Sat. Mon. | Tues Wed. | Thurs Fri. 
Fy d.|s. d.j@. d. je. d. is. d. js. d. 
Flour (ex. State). 100 Ib. 9 110 9 |10 9 j1 9 110 9 |10 9 
Wheat, No. 1, wh. " 0 7 O 611 611 611 611 
Spring, No.2,n. 610 610 6 9 6 9 i ee 
Wissen feat. n “ 9 8/19 8 9 8 9 8 9 3 9 8 
Winter, West., a .* 610 |$10 {|(69 |69{69;,69 
Sis ke sconce : & 7, © 7 0 7 O 7 0 7 0 7 -@ 
is Mem coce 6 9 6 9 6 9 6 9 6 9 6 9 
Corn, mix., a8... ‘6 h 6ly 5 5lo! & 6 | 5 Gla 5 71g 5 7 
Jorn, mix., he o6 ® 5le 5 6 5 6 5 5leg 5 5a 5 5g 
Pork, West. mess. -B bbl 65 O |65 0 64 0 |64 O |53 GC {63 0 
Bacon, long clear ......37 0 (37 O |36 6 {36 O {35 6 \|35 O 
Beef, pr. mess, new, #Pte Sl O ig 0 |}82 0 |82 O {82 0 {82 O 
Lard. prime West. 8 ewt 37 3 37 3 137 3 (37 3 (37 3 |37 3 
Oneese, Am. choice.....'62 0 62 0 62 O 2 0 162 O {62 O 
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IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and in general merchandise. 
The total imports were $6,603,640, against $7,271,795 the pre- 
ceding week and $6,871,765 two weeks previous. The exports 
for the week ended Dec. 9 amounted to $9,456,220, against 
$5,273,368 last week and $6,463,831 two weeks previous. The 
following are the imports at New York for the week ending 
{for dry goods) Dec. 4 and for the week ending (for general 
merchandise) Dec. 5; also totals since the beginning of the 
first week in January: 

FOREIGN IMPORTS AT NEW YORK. 











For Week. 1881. | 1882. | 1883. 1884. 
Dry goods ...... $1,207,103, $1,763,162) $1,534,819) $1,148,691 
Gen’l mer’dise..| 5,786,535, 5,158,327) 7,809,635, 5,455,039 

Total........| $6,993,643 $6,921,489) §9,314,504) #6,693,640 

Since Jan. 1. 





Dry goods ...... $105,401,203 $124,838,951 $115,989,133 $108,009,082 
Gen’! mer’dise..| 303,001,123, 313,633,384) 318,339,211) 290,127,174 
Total 49 weeks, $413.405.326 $168,527,335 $134,328,3441$393,130,256 

In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 9, 1884, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1881. { 1882. 1883. 


1834. 
| 
For the week...| $4,911,998 $7,611,010) $7,878,880) $9,455,220 


Prev. reported..; 350,953,337 318,093,465 327,425,340) 297,960,756 
\- 























Total 49 weeks.'$355,865,335 $325.704,505 #335,304,720 2307,416,57 3 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 6, and 
since January 1, 1884, and for the corresponding periods in 
1883 and 1882: 


EXPORTS AND [IMPORTS OF SPECIE AT NEW YORE. 





















































Exports. Imports. 
Gold. | | 
| Week. ‘SinceJan.1.' Week. | Since Jan. 1 
Great Britain ........ hl: $26,481,370! #...... | $7,113 967 
France.... ...... ‘ee. eer 4,352,833} _.....; | $,564.448 
Germany ....... Pal Rete 640,42 292,149) 6,070,737 
wet REED csccesesss/ j= ‘cscese 3,888,014) 207,593! 5,058,205 
a aa ay 7,500 2,104! Q0i77 
South America....... 8,051. 851,105) 4,9.97| 337,674 
All other countries... seal 733, ui paniley | 30,186 
eer tenga 
Tetal 1884....... $3,051 838,027,625, $505,943 $22,193,395 
DP iiiccscesl ~ seeses 670 69: 2LLVEA! 14.347,056 
Total 1882....... SUC 33,837.454. 254,460; 3,668,221 
Silver 

Great Britain ........ #655.400 $11,837,072  ceuee $2,480 
cieneiiiie Aeaeo! 18,254, 88<+,620 ~~ ...... 843 
Dj tetas ecuel jj exeene {es 46 590 
Weat Indies .......... LS Si | 61,641 11,947; 1,049,459 
Mexico.... ....-....-- | ee twee | 211,117 9,947, 1,916,459 
South America........ = ...... | 72,361 O97 269,447 
All other countries... eaeattatd 83,992 Sa 61,520 
i j Vv 
Total 1884........ $574,634 $15,323,478 $24,991 $3.349,793 
Total 1883.......! 249,425) 14,338,163 | 82.996 5,748,428 
Total 1882....... 215,112) 10,562,445, 109.380) 2,925,425 








Of the above imports for the week in 1884, $60,873 were 
American gold coin and $6,567 American silver coin. Of the 
exports during the same time, $8,051 were American gold 
coin. 

U.S. Sus-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week : 





Balances. 








Date. Receipts. | Payments. 








Coin. Currency. 
g 4 ~ 
892,724 73 959,129 16 125,655,320 6 
1,752,425 34; 1,074.806 92/125,561,883 ®& 
1,611,055092 932,525 16°125,760,960 6 
1,419,159 03 92°,29L 13 125,901,109 1 
1,333,943 57) 1,27 l 

5 


3 
8 87,125,892,912 
#84,499 89 7 8 


13,52 
32,372 10,125,921,59 
Total...| 7,999,738 53) 8,929,954 34) ................| ... 


Oregon Southera Improvement Co.—This company will 
shortly issue a circular offering $400,000 of its 6 per cent bonds 
at 50 per cent without any bonus of stock. The price for the 
$700,000 of bonds originally sold was 85, but they carried a 100 
per cent stock bonus. The company will fund the coupons on 
the entire $1,100,000 bonds for the two years in January, 1885. 


Philadelphia & Reading—Central of New Jersey.—The 
Jersey Central directors’ committee, appointed to investigate 
Reading's claim for payment of betterments in Jersey Central 
stock or bonds, has decided not to allow theclaim. This 
claim was for $20),090 betterments, which the committee 
thinks were expendel under the terms of the lease, which 

rovided for the maintenance of the road in good condition. 
he balance of the claim is for $1,500,000 payment made on 
car trusts. This claim the committee has not acted upon. 

Rochester & Pittsburg.—A new reorganization scheme of 
the Rochester & Pittsburg Railroad, proposed by second mort- 
gage bondholders, is substantially as follows: The company is 


‘ 




















Conimercial and Briiscellaneous Hews | 





to have $5,000,000 of common stock, $4,000,006 of first pre- 
ferred and $3,000,000 of second preferred stock. Present 
stockholders will receive the common stock pro rata without 
assessment: $3,000,000 of the first preferred and $1,000,000 of 
the second preferred will be used to pay off the second mort- 
gage bonds and the floating debt. Stockholders will be asked 
to subscribe for the remaining $1,000,000 of first preferred 
and the $2,000,000 of the second preferred stock. For each 
$100 subscribed the subscribers will receive one share of first 
preferred and two shares of second preferred. 


Texas & Pacifie.—Messrs. John A. Wright, John N. Hutch- 
inson, Isaac J. Wistar, Frank S. Bond and W. L. Du Bois, a 
committee of the bondholders of the Texas & Pacific Railway 
Company, have issued an address to the bondholders, saying 
that they have had a number of interviews with the officers of 
the company, and the result of the negotiations has been the 
arrangement which is set out in the letter of the chairman of 
the committee to Mr. Gould and his answer thereto. The com- 
mittee believe that the arrangements thus made are the best 
that can be accomplished for the interests of the bondholders, 
and they therefore recommend the adoption of the plan by the 
bondholders, and that they send in their coupons as they 
mature, and fund them according to the terms of the circular 
of July 20, 1884, as modified by the arrangements made by the 
committee. 

Mr. Wright's letter to Mr. Gould contains the following as 
the essential parts of the plan agreed to: 


‘‘First. The present funding plan to be modified as to the middle divis- 
ion, giviag the bondholders who do not wish to fund their coupons pay- 
ment of the same in cash; the company using the terminal bonds as 
eollateral for money borrowed fur this purpose, and also to pay the 
Missouri Pacific for the past-due coupons of the consolidated bonds paid 
by thatcompany in June last. These last coupons, as well as the 
coupons on the same (consolidated) mortgage. are to be deposited with 
the trustee of the new (terminal) mortgage, to be held by the trustee 
for the sole purpose of pretecting the company (as they constitute a 
prior lien) against any omg action that may be taken by the income 
aud land grant bondholders, in the several suits now pending, or of 
ethers that may be instituted against the Texas & Pacific Railway Com- 
pany, and all other inlebtedness to be extinguished in the same 
manner, 

**Second. The funding plan as to the bonds on the Rio Grande & New 
Orleans Divis‘ou mcrtzages to be carried out. But the coupons are to 
be funded one by one as they mature, so as not toimpuir the bends and 
the coupons shall not be kept alive after they are funded, and will not 
be held by the trustee of the terminal bonds as security for the terminal 
bon’s which may be exchanged forthem. This shall also apply to the 
coup ns wlichmay be paid with the proceeds of terminal bounds. 

“Third. Ihe terminal mortgage shall be mo:ified by a supplemental 
mortgage or such other instrument as your counsel, in consultation with 
Mr. buliitt, may think proper for that purpose, so as to make effective 
the provisions of articles first and second. 

“Fourth. Such papers shall a'so be executed as will relieve the bonds 
alrealy stamped from the effects of such stampiug, and place all the 
bonds on the same footing in the market. 

“Fifth, An arbitration of practieal railway experts shall examine into 
the rute4 preva ling between the Texas & Pacitic and the other roads in 
the + ieee system, and, if found inequitable, they shall be cor- 
recte 1. 

“Sirzth. The board of directors shall meet regular’y once a mouth, and 
the by-laws shall be amende 1, if necessary. to this end 

“Serenth. At the next anntal mecting of stockholders the following- 
named centile nen to be elected directors of the company: 

1, Juvhkn a. Wright; 2, Joha Mukoe; 3, James P. Scott; 4, Chas. O. 
Baird; 6. J hnc. Bullitt; 6, Isaae J. Wistar: 7, J. N. Hutchinson; &, 
William D. Winsor; 9, Jay Gould; 10. R. 8S. Bayes; 11, Rus-ell Sage; 12, 
T. T Eckert; 13, Geo. J. Gould; 14, F. L. Ames; 15, A. L. Hopkins; 16, 
John C. Brown; 17, Geo. B. Roberts. 

“It being mutnally understood that, in the event of disability or fail- 
ure from auy cause of any of these gentlemen above named to accept or 
su: ve.the vacancy 89 created shall be tilled by the comnuttee or Mr. Jay 
Gould, or both, 48 may be necessary to niaintain the constitution of the 
board of directors as agreed; that is to say, eight members of the board - 
nominated by the committee, eight nominated by Mr. Jay Gould and the 
remaining one selected by their mutual agreement. Some of the gentle- 
men now serving on the board have signitied their iutention and desire - 
to withdraw; their names are for that reason omitted from the lists 
above given.”’ 

The reply of Mr. Gould simply assented to the foregoing 
statements as being correct, and according to his understand- 
iag of the agreement. 


—A chart exhibiting the grain movement for five years has 
been compiled by George W. More & Co., 13 Park Row, New 
York. The production, distribu’ion and fluctuations in values 
of corn, wheat, oats, barley and rye are shown, various; colors 
being employed to represent the product of each of the leading 
grain-producing States. Size 26x28 inches; price 55. 


—The Homestake Mining Companv has increased its month- 
ly dividend to 25 cents per share, or $31,250 in all. The divi- 
d-nds paid: have been 43 of 30 cents, 18 of 40 cents, 14 of 20 
cents, and the present one of 25 cents, making 76 dividends to 
date, and a total payment of $2,593,750. The present dividend 
(for November) is payable on the 26th, 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son: 


Shares. 
275 24 Avenue RK. Co.178@17312) 5)3d National Bank........ 100 
110 3d Avenue RR. Co.280 @257 40 Tradesmen’s Nat. Bank.. 98% 
500 Brooklyn City RR. Co....21744 4,340 Swarthmore College... 
100 Manhattan Gaslight Co .269 $155 per share 


Share. 


100 Metropolitan Gaslight Co.230 _ , Bonds. 
103 Harlem Gaslight Co ..... Ll161g 33,000 2d Av. RR. Co. 7s, due 
L5C N. Y. Gaslight Co.1538% @160 saa 06% 
50) Alaska Commercial Co...145 . $20,000 Williamsburg Gas- 
109 Manhattan Gaslight Co..261 light Co Ists, 6s........1073 
2% So. & No. Alabama RR.Co. $4,695 Union Mutual Ins. Co.. 
11 lot | RoR $30 lot 
2 Ciinton Hall Association. 47 | $3,030 Shenandoah Val. RR. 
100 Pacific Bank....... 14241434 , Co. ists, 78, due 190) .. 95 
89 Oriental Bank....139'%@140 = | $32,010 State of Nebraska 8s, 
50 Butehers’ and Drovers’ due 1897....... 126 and int. 


Nat onal Bank..........147 


$1,900 City of Montgomery, 
35 National Park Bank..... 14534 | 


Ala., 48, due 1907.......... €6% 
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The Daukers’ Gazette. 


DIVIDENDS. 
The following dividends have recently been announced : 


























, Per hen Books Closed. 
Name of Oompany. | Oent. | payable. (Days inclusive.) 

Railroads. | 
Central of Georgia.... ............ 3 TRO: We lncdancapecsemmasncsntn 
Cleveland & Mahoning Valley .. bs COE lL eabuege qeucansapennes 
DL, saibigeveseescenégeoaders GP lakce ietnes lececcces seccsecceeces 
Lehigh Valley (quar.)............. 2 Jan. 14)Dee. 19 to —-——— 
Manhat au Elev. consol. (quar.)... Ll’ ‘Jan 2;Dee, 21 to Jan. 1 
Missouri Pactic (quar,)........ .... | % Jan 2;Dee. 21 to Jan. 2 
meerne & EXGGOK .........cccccccces 3ig «Jan ~| Dee. 11 to ——- --— 
N. Y. Cent. & Hud. Riv. (quar.)..|. 142 Jan. 15/Dee. 16 to Jan. 20 
New York & Se ecndindeusais = Jan £iDee. 16 to Jan. 2 
Philadelphia Wil. & Balt........-.. | 4 |Jan 2; Dee. 16 to ——— —— 

iscellaneous, 
Western Union Telegraph (quar.).! l4g ‘Jan. 15 Dee. 21 to Jan. 1 








NEW YORK, FRIDAY, DEC. 12, 1884-5 P. M. 

The Money Market and Financial Situation.—The current 
sentiment in business circles has much to do, at any time,with 
the course of prices and the tendency of industrial activity. 

After a period of heavy losses capitalists become unreason- 
ably timid, and because they lost heavily on steel rails at $60 
per ton, or on a certain issue of railroad bonds at 120, they are 
afraid to touch the rails again at $28 or the bonds at 50. This 
isa reflection of the most general character, but it has quite a 
practical bearing on the present situation, as money is piled up 
in our banks and the owncrs of it are afraid either to engage 
innew enterprises or to buy securities at their present low 
prices. And yet the decline in the cost of materials, cost of 
living, and the scale of wages, has been such that there has 
been no time since 1878 when new building operations, or im- 
provements to old works, could be undertaken as cheaply as at 
present. 

The railroad reports for the year ending September 30, which 
are now appearing from day today, do not make a satisfactory 
exhibit, but in this there is nothing new, as the facts were well 
known some months ago, Nor is it to be supposed that the 
two months from October 1 to December 1 were good months 
for railroad profits ; but from and after December 1, 1884, the 
railroad outlook ought to change for the better, and if the 
companies do not now have more satisfactory returns from 
their operations, it will probably be on account of the persist- 
ence of their managers in cutting ratés, and thus throwing 
away profits. 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at 144@3 per cent and to-day at 1@2 
percent. Prime commercial paper is quoted at 444@5%¢ per 
cent, 

The Bank of England weekly statement on Thursday showed 
again in specie of £632,000, and the percentage of reserve to 
liabilities was 41 3-16, against 38 3-16 last week; the dis- 
count rateremains at 5 per cent. The Bank of France lost 
$,206,000 francs in gold and 1,244,000 francs in silver. 

The New York Clearing House banks, in their statement of 
Dec. 6, showed an increase in surplus reserve of $30,275, the 
turplus being $42,297,450, against $42,267,175, the previous 
week, 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 








ee 




















1884, | Deffer’nees fr’m' 1383, | 1882, 

Dec. 6. Previous Week.’ Dec. ! Dee. 9. 
loans and dis.{$238,014,800 | Ine .$2.530, 206 ‘eam; 7,366,100 $304,201.40) 
Bpecie ........ 86,494,600! Inc. 1,221,499} 57,325,100) 56,319.60) 
Cireulation...; 411,587,200) Dec. 56,200) 15,412,490! 18,383,100 
Netdeposits..| 329,870,200) nc. 4,043, 930) 318,948,200) 282,523,800 
legaltenders.| 38,270.490/Dec. "179,900, 26 532,700, 19,414,600 
legal reserve) $82,467,550 Ine .$1,011,225) $79,737,050 $70,630,950 
Reserve held.| 124,765,000)Inc. 1,041,500! 84,407 900 75 734,200 
turplus...... | $42,297,450\Inc.  $30,275| $4,670,750! $5,103,250 





Exchange.—The sterling exchange market has been irreg- 
uarand at no time has the demand been active. Posted rates 
Wereadvanced 1gc. on Monday, but they have been twice 
reduced since, 14c. each time, the demand being very small 
and the supply of commercial bills rather increasing. To-day 
(friday) rates have been advanced again 4c. Recent 

dtransactions in London are said to influence the price 
of exchange here, as several loans have recently been made 
¥ strong corporations. 

To-day the rates on actual business were as follows. viz.: 
Bankers’ 60 days sterling, 481'4@4 8114; demand, 4354y@ 
481¢. Cables, 4 86@4 86!4. Commercial bills were 4 79'J@ 








480. Continental bills were: 
@5 2214; 
and 40. 
The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1g discount. seiling 14 discount @ par; Charleston buying 
3-16@'4 premium, selling par @ 1, discount; Boston 10@121 
premium ; New Orleans, commercial, 50 discount; bank, 100 
premium; St. Louis, 50 premium; Chicago, 25 discount. 
The posted rates of leading bankers are as follows 


g@5 25 and 5 21% 
and 947;@95; guilders, 3934 


Francs, 5 243 
reichmarks, 94°3.@941¢ 








December 12. Siar y Days! Demand, 











Prime bankers’ sterling bills on London............. 4 82 4 86 
I enn Sveum ft escet . 
Documentary Commercial ................-0e-ceeeeee : Qe 8 ees 
EE Ae eI TE aa en en | § 2438 5 21% 
Ammateraant (GAMEGATE) << ccccoc coco cocceccececccccces 40 4014 
Frankfort or Bremen (reichmarks).................. 943, 9513 





Coins.—The following are quotations in gold for various 
coins : 


S »vereigns..... ---$4 84 @$4 87 | Silver ys and Jos. — “we 7: 
Napoleons ........ 85 @ 38S | Five francs...... 94 
Relebunases. 474 @478 #$ =Mexicac dollars... — — 31% ? _ 851g 
X Guilders....... 396 @ 4 0v | Do uncommere’l. — £41442 — 85 
8 »an’h Doubloons.15 55 @15 70 | Peruviansoiles....— 77 @—j80 
Max. Doubloons..15 55 @15 65 | English silver.... 4783 @ 484 


F ne silver bars .. 1 O7442 1 03 
Fine gold bars.... par @ 14 prem | 
Dim 18 & 1g dimes. — 39% 2 par 

United States Bonds.—Dealings in government bonds have 
been moderately active the past “week, and prices have been 
nearly steady, closing at a slight reduction as compared with 
last Friday. 


The closing prices at the N. Y. Board have been as follows: 


| U. 8.trade dollars — 86 @2— 88 
| U. 8. silverduollars — 99%2 par. 

















| Interest) De _ Dee. | Nec. | Dee. | Dee. Dee. 
rnc 8. as i0. | ll, 13. 
4%ga,1891........ reg.|Q.-Mar.|*113 73 *113% ‘113%! 1133; "113% *1135, 
4\a,1891.... .. coup. Q.-Mar. |*1i37%, “11373 L13%) 1134/*113% “1135, 
43,1907...... rn Jan. 122% *1223)| 12219'*122 le *122% *122% 
43,1907........ coup. Q.-Jan.) 123%, 12355, 1233, 123% 123% 123% 
33, option U. 8....reg..Q.-Feb. *!0142 “10140” LOL 4g *1013g * 1014, “101 
63, our’ey, ’95....reg.J. & J.\*126 (*126 +126 "126 (*126 *126 
63, c0ur'ey, '96....reg.J. & J..*123 |*128 128 (123 128 *127 
63, our’ey, ’97.. -reg.|J. & J.*1s1 |*131 “131 *13L |*13L |*1298 
64, cur'oy, 98... reg. J. & J.\*132 |*132 *132 132 *132 ("12 
63,cur’cy. ’99.. .reg. J. & J.\*i33k: *133%" 133 +133%g'*13329 *130 








* This is the price bid at the morning board; no sale was wae. 


State and Railroad Bonds.—State bonds were more ac- 
tive than of late, the sales embracing $10,000 Georgia 7s gold 
at 11116; Sl. 000 Missouri 6s, 18386, at 1033, ; $1,000 do. 63, 1888, 
at 10715; $20,000 North Carolina — “tax at 3, and $5, 000 
South Carolina non-fundable at 2 

Railroad bonds have been ‘he active than last week and 
lower for the general list, in sympathy with stocks, though 
most of the better and higher-priced classes hold their own 
pretty well. Erie 2ds and West Shore 5s have, as usual, been 
most conspicuous for activity, the former declining and the 
latter ruling comparatively steady. East Tennessee 5s and in- 
comes have also been active and declining. Erie 2ds close at 
5614, against 5714 last Friday; West Shore 5 ds at 41'f, against 
4132; East Tennessee 5 53 at 4913, against 52°,; do. incomes at 12, 
against 1416; Central of New Jersey consol. assented at 101, 
against 10213; Fort Worth & Denver ists at 62, against 63 ly: : 
Rome Watertown & Ogdensburg extended 5s at 7214, against 

731g; Atlantic & Pacific incomes at 17, against 18°3; do. Ist 
mortgage, Western Division, at 7944 , against 8016. 


Railroad and Miscellaneous Stocks.—The stock market 
has been tolerably active, and prices have declined all the 
week, with very few and unimportant re-actions. Lackawanna 
has been the most conspicuous stock, and has led the decline, 
selling to-day at 9873, against 108 at the close on Friday 
last. “The coal business is reported to be in a demoralized con- 
dition, in consequence of the action of Reading in desiring to 
cut loose from the combination, which, it is thought, might 
reduce the prices of coal to such an extent as to seriously 
affect the earnings of the coal mining and carrying companies. 
All the other coal stocks have been weak, except “Jersey Cen- 
tral, which is strongly held on rumors of buying for the Balti- 
more & Ohio, or some other strong parties. 

The Vanderbilts have been very “weak, especially Lake Shore, 
and it was predicted among other bear rumors that the next 
dividend would bea passed. The annual statement of the New 
York Central, made public officia!ly this week, was hardl 
encouraging, notwithstanding the fact that a quarterly divi- 
dend of 114 per cent was declared. 

Several small failures have occurred, one in the city and 
twoin Syracuse, and although none of the firms had any 
liabilities of consequence on the Stock Exchange, the bears 
made use of the news to force down prices, 

The situation in regard to the granger roads is also spoken 
of unfavorably, as the prices of cereals are so low as to suggest 
the possibility of hostile granger legislation to compel the 
roads to reduce freight rates on grain. But a3 this is a mere 
possibility of the future, it counts for little at the present 
time. 

To-day, Friday, there was quite a break in prices, and the 
market closed weak at about the lowest prices for the day. 
This break seems to be caused mostly by bear pressure, 
assisted by numerous extravagant rumors. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING DEC, £2, AND SINCE JAN. 1, 1884. 
| HIGHEST . AND LOWEST PRICES. | Sales ot | Range Since Jan. 1, 1884. van tot 
. “Ur j : ‘tiie ee 
STOCKS | me de | Monday, " 'Puesday, bs aod Thursday og (Shares). Tiieeet Highost I ‘High 
Nec. 6 | Dec. 8 | Dec. 9. | Dec. 10 ec. 12 st. Buest. 40W. 
a -i— | 
RAILROADS. | | | | — 
Albany & Susquehanna....--.-) ---+-+ ------ | weccce ecccee | eeeeee weeeee | wa eeee weeeee | oteeee eeeeer] eeeeee coceee| — ceoeee 126 J 3135 Jan. 80/127 (135 
Bostou & N.Y. ir. -Line, Pes) woetes onees| seeree cette) seecee eeeees | stesce cones | ceetes cece] ceceee ceeeee|  eeeeee 8014 Mar 27 90 Aug. 19 73 B4% 
Burlington Ced. Rapids & NO.) ------ --- srt] eeeste oes sat] terse fee: cercee oon see] ere soe one se-] Secsce con seel  . 28 ae | O unecs; Bi an. 10 86 
Canadian Pacific. ..........----- a 40 46's 4519) 45 45% 25 45. | 45° 45%) 4: 45 1,550 39 June27| 5844 Jan. 18)| 48%) 65g 
Canada Southern ......---..----| *380. 33 | 32. 32 | Blkz Ble Sl BSlig SL Sl dl 382 YOO | 243% June 27) 57% Feb. 11!| 4744) 71% 
Cedar Falis & Minnesota.....-. | *10¥3 14 | *10% 14 | *10 4 | *10 14 | ne - onan] cen sne concn] — ....-- May 22; 12 Jan. 18}| 10 | 17 
Central of New Jersey...---.-- 45% 46% f445 45345 44% 40%) 44%, 4614) 455 46 45!g 4648 14,972 3914 Oct. 25! 90 Jan. 11|! 68%! 90 
Central Pacific. ...........--+.-- y* .* | 33h me 2 33% 33% $3" e? | 33% —a 33 %e nas — 30 June30| 673% Jan. 10!! 61 | 38 
‘ Se ee ee i p* “4 vo. p42 => b *oly 4; *O% vty y*4 y, 9 a. ‘ os 
Chesageete & Ohio... oref..| 11% 11%) 11 21 | 420% 114) 11 11°] 10% 10%! “10° .....- 353 82 Tune 20) as Feb. asil os 35.8 
De Bayred..---| oF 58" soda agp | Ot 8 | seen a sere] eegce | Oty Nov.17) 17° Jan. 14%) 27 
: a ee 3 HM) | devia 100 | ...... -..-.. | Pe 4g LeU ig) - 2 ne owen | penne aaonee 410) June23|140% Feb. §)|128 11: 
een Burlington & Quincy.| 121% Zl’ 119 <o | 7 78 | = - 1: =) aot eit , gt My 1195, fr 807 June 27 127% eb. 16 115, 139 
» s 7933 80 | T7% 7 7g a 2%) S67,91L2 
er Loe 107 103%) 1042 107 45 4106% 10749! 105 * 06:5 “104% 10310) 105 be” LBS | o57sune: a|1%9 top. 16/|115 “lize% 
Chicago & Northwestern -.--_. Bile 87%) 8o%y 874 Hol BU% 84 %— Ble) Bd Hoa She B57) 156473) Bly Tune2s 124 Feb. 12)/115%4) 14015 
0 ef. 124 125 | 125 125 *le2 123 | leety led 12 22 he 122: 1,258 117 June23 149% Feb. 12)|i54 (157 
Chicago Rock Island & Pacific: Lil's 111% 110 lil. | 110 ll 109 Loy | 108: 34 109 103° %, 109 4,618 i004 June 23) (126% eb. 11)/116 4) 127g 
Chicago ' St. Louis & Pittsburg. | ae aa be R ¥ ak 19 a 17 M2 7% 7 420 ‘on Rept.’ 26 13% Jan. af 10 ts) 32 
0 poet.) “20% 26 8) “Ses oo 7 ay | acu ay | Sail Sa’ | “aaa aa | || xing | LO Bev.i8 Jan, 11) 33 | 57% 
d & Om | 25% ey 14) 2t+2 2d ly 27 27 29 \y 27 ZO 26 255, 2 6,905 917 J i 26) 3 y. , 
a ee Ae) 20%. 904) B5ty 89% 86% 87%) BK 87 | BGO BOW) BUY SB) 4,110 Bos June27/100 Aus. 20, M1 (143% 
Cleveland Col. Cin. & Ind...../ 133 sue GE BE | wrenee oonnee| soowee ooeeee 320 Bd'g) S20 B24 700 wautee 4 189723 Mar. 1: s|| 34, | 4 
Cleveland & Pittsburg, guar. eecsce sos see] seccse soosse| oo: ee Sdeesel sivzan grecen i 1g June % Apt. 1//124% 
Delaware Lackawanna & West 105 pte 1074, 1085's or th x te 106%) 10242 1065 Fe at > 10g 987 ‘ 103 152, aoe lg May 26 | i333 Mar, 1 pee 4 131g 
Denver Bie Grande.) SOS) "A ON o8° oe) otc] aro | ogtegunegsl sedan 31) 31%) BL 
ubuque ¢ occcs] Cocecceoeses| cocscs cocess | Sonsee wentes] eoesar wnetes a. | ae one. = t. 2. far.16)) 77 | 
East Tennessee Va. & Ga. at Pi 1 22 $3 73 | ta 7 rt = S$ oll See) seéer 14) 8% Feb. 15|) 4io) 21% 
means Be ig ig Ee a Gee ee, Sn A nde head "100 | ob ‘ane aahat a 1 to 23 
Evansville ee hall ia 8G] A a pad S| Sc) iid lye? BOE: 3 “Bt Fels. fT 5 | 10% 
Blariom, pref. ... ........-...+--) 2° yoneee Conse | Seneee Pewscel enters oes =°° ad D) | ccesee cocveg] socevescoons 85 Nov.14 185 neve >; Leoovel neasale 
ousten it Texas Central. ..... | #35 “36 30 | *30 37 stesee seoces| sascce seccce| - 00 seccce 20 June26; 51 J 50 | 82% 
Tllinois Central ........-..------ 120 1 20 » 118% 118%*118 1t9 |*119° 120 | 118% 118%/*119° "420 1,398 1110 June23 140 sen. 13) 124 (148 
Do leased line 4p.c) ------ -.----| --- seen woo] cossae oroce-] ecesse wtescel ousene evessel © ae coe anece -- 70 July 8) 86 Mar. 77 | 843 
Indiana Bloomingt’n & West’'n, *14%2 1o | 15 15 | *14 15 14% 1 iM l4%g 14%) 13% 1342 400 9 June21 2014 Jan. i 17 35% 
Lake Erie & Western........-- | eecsce o----- | Il%2 11%) *10 lz *10 * 10 LO | serene were - GUO 67% June27) 19% Jan 1} 134) 33 
NS a | 6753 685) 6E% 63's! 66% 672) G4lo 674 OSln 64%) 63% 6S | 166,100 Gy Dee. 11/10435 Mar. 4)) 92% 114% 
a i i EC iy | G4 66 | ...... .....- *O3'2 Btlo) OS O542! ............ “O32 Oo 120 May 24! 7814 Mar. 15 B | 38% 
Louisville & Nashville .... .... | 26% 2738) 26 20%) 261g 26%! 26 26%) Ship 2O%y) 24% 25% 16,690) 22 June 24 514% Mar. 4) 40% 58% 
oo New — BGMIC,| cocees cccden| cocces ovesee| evcecs ovcccs| soncce coccse| euness Secene] o90ees eenesel = “conspe = — -11) 35 jan. 4) =. ft 
SE BOOMING 2 cnn cnn ..| eorces escces] coeere cepenal peenes ccccse] ocosce cossee| eeouce sevens] sessen epesees  — eeecee wu. 22; 67 Aug. 26) ¢ 537 
Lo Ist pref. .| ------ ---e22) cores ereeee| ceecee weeeee| erccee concen] coccce concce| comes ecccce-}| = eens 82 Jan. 21 ge*s Apr. 7|| 80 | 90 
DIN. | cn cnc quintile enti ebeede whales Seenesl Seneus.enenest .oseene nanesel 660000 cogneel . aneaee ‘ oF we OII1 § a 
De consol | Tid F354) PTR FG) FoR FOAL TT Ta! FF! GH FO] SBE! Go Pee 12 93 ANE GE BE | OS 
Manhattan Beach Co........-.| -----+ »--0--] se--0 o2-07+] serves sees" ee oe i 10 Aus. 20 24 Mar.18_ 12% 30% 
Memphis & Charlestou ........) ------ +-+--- beeee Gevects dasets cacgcel evcose CSbées tsa» See wee ceo] -c208 esceee| =—« oe secs ‘ une Zi Jan. 11'| 3% 5 
Metropolitan Elovated .... .... ti ett ioe V3 sercee] O38 93 | 93)... {88 | BS, June #9105 Apr. 15) 78 | 95% 
Michigan Central ..........-...- 5642 5612) S64 56%z ....-. ..---- O02 57 V0%_ 9014) 064 O64 4389 ca eeeers : O4 ly Mar. 77 (100, 
en ~<a Shore & West’ti) ------ ------| ----05 cence | cee eee eeecee| enrsee eraser] ceceee eee eee| ee eeee cee eee Feb. 11; 16 Jan. 7 10 8 
iE hence Gundeel cuaned edpawel house sene<4 et... Dgkeedte censee peuder enges 100; : +t. 22 
a Te & St. Louis. - _ *12 1. “1242 14 «12 3 *l2'2 1sly) *1l2 en eee errr ‘2 ly June 23 1819 7 = 41 18% 30% 
oO pref! *23. 30. | 27% 27% 23) 23 | EB) BU | Sig 27 ta)... 8. 300) 17° Sune21) 36% Feb.11)) 33 | 6818 
Missouri Kansas & Texas ..... lis 4 8 16% : i 34 — ae a aaa oe - 2 a 48 Lt eon eae yane 27 7| 23% Jan. 5/) 19%/ 347 
Missouri Pacific ................ Je Veta Pu “*s Ue'4 ~ <4, ve Ua 4 4 oe 31g May 201/100 June2l| 86 |106% 
DEE CIID ccccrcocescsconns *t5 v *6 a “7 Yo |. -ee 2 eee ‘6 J “7 i eee 64June20 1334 Mar.24,| 10 9 ly 
Morris & Essex................. 12S 128 | 128 123%) led 124 | ded 124 (*x1ls Levy) Live lide 1,045 (116 June 27/127 es 29,120 |129% 
Nashv.Chattanooga & Si.Lowuis: ------ ------] -----+ ---+-- od 37 e-eee OD ob a6 *3d'2 Bt am SOU | 30 June 26) 58 Mar.14 O's 647%, 
New York Ceutral & Hudson.| YU 12 Jllz B3%8 Yi a, So 50% SS JUls Ba Me SSB Ty 88% 8 135, =e 8312 Nov. 7/122 Mar. 13) 11149 12938 
New York Chic. & St. Louis...) “v2 2" O° oe Os, 28'S *O'2 9%) OM OG! “09 ) 5 July 1) 10% Feb.15,) 7 | 15% 
* Do : pref. guess Wuene. an A. an? f. 2) ae RB. +, Bx +. Sky ‘oe 8 Dee. ot 20% Feb. 14, 13% 35 
New York Lack. & W estern... ice Teel tau aee # +a + 2 +t, Pa. ae os “Tila os 600 83 June26 D4, Apr. 12,| 83% 8914 
sow Yeex Luke Erie & We - on at te oa? oe 4 4 31 oa ° onatl es oa can Of, 30 es IgJune27) 284 Jan. 5)! 26% 40% 
7 vs t ae -~ ai eecese secsese! _ ao 4 ‘ bed 8 e i . = a* i 72 ‘ 
New York & New Engi: es gh ecccee seeses | pecces sasese] cosece cosees | ee ee eee eee v 10 10 | : gene?’ a me $ || 17) am 
New La poner Haven & itart. $193 vel — 189 is 7 | faaaes syerl aiceee <oe-- | He ai sae | iv o July 7184 May 1 169 |1383 
New York Ontario & “estern, 24! = = ” 3 I oocecel e escees | “ “ = 4 7 June27) 1b Jan. 7)) 15%) 29%, 
New boy Susy. & sarin seceee coeces | a a 7° ae ‘eehemtelppeeined Ieabieteenigbai. | eereee ores. 200 | te Oct. oY | if Feb. 2% | at we 
»_y ee - Oy inertial tebe teckcas Bk j . . wate ee ee eee | Se ee ee i O'4 NOV oy ot e ° i! «iG 
ee mk 7) ee ee ee | “ag "Boi, Bi] "TSI, “TSE! “BOL "GI| 9,595 | WY Jam. 39) bea Nov. 3] 20 | 18. 
Northern Pacific...... ee Hae 17% 17%) Lis 17%, AT 172 10% Lah 164 16%) *1642 17 4,227) 14 June27! 27 Jan. 7! 23 531g 
_Do pret......... 40% 41 te) 30% 41 | SU%g 40% Siig 40%) SUle BI%4) BIg 40 | 85,451 | 3714 Junez7) 5753 Jan. 7|| 49% 90% 
| EE ae: 13, 1%) 2 se '.2 ies Loy 1%, 1% gy 1% oS I> Pee | 4ly Sept. 5)| 2 Aly 
Ohio & Mississippi............. 18%2 19%) 1s 13 "a Lie Ae ; iv 1 Ist, 1d%, 200 Ql 4,000 | 14% May 14) 25% Mar.17 | 21 | 36% 
GINO GOEOER . ow cnvccccccccdccel soeees cccens] coccce conse Dip Ng wee ee eee eee] cee ee cn neee | weeeee -eeeee “60) & Janel2) 113, 0ct. 7! 7 14% 
SE BO. oo. wccl Saesce sences B.S | eee: I Gabene ecehedl weopen egese | cemedecengnen 200 | 83, Aug. 8| 2 Mar.22.} 19 | 32 
Oregon & Trans-Continental...) 15! 15%) 13 13%) 12% 13 | 12 1s 12 131, 124% 125) 10,190 | Gla Juno 26! 345, _ a 29%) 89 
Peoria Decatur . Evausville.. ane li *13 14a) *13%4 14 lols 13 Log 13 |} 12 ler 1226; 7 June 20; 173, Auz.20| 12 | 28 
eee ae 6 ¥ 2 Ite: —y oe : 123 2 125 | @ae"4 oO 125 soe Pt 1245 2) 21%, 22 8 127 137 ° ei oaL tie 20° Nov 7 G0: Sy Feb. wre 638 ‘| Sli 
ittsburg ayne & Chic...| 125 ZO | wencee eeeeee 25 120 | Leb 126 | ............ | 127 27 2 119% Dee. 1/133 r. 14/1294 12 
1 eedeagah eden RET ane cps [penetra Pcvboes deibehe Dpbccxtevee 200 | 2% May 21) "6 Sau it) 4] 15% 
< CEE -caoccecscoce! O28 298 econece) v he eres cowce+| seccce cocece! coseee seeces| coccce costes 32 wily ¢ y . 14}! 
Richmond & Wt P’t Termin: i iy iy | ween ee eee eee] ce eeee weeeee es ere | ccccee cecece 100) Wy Jun 261 39 oon 15!| 21 | 39 
Rochester & Pittsburg......... $33 Sul By BRI Sig Se) BS | *B Bl «SB 1,020! “Ta snly 24) 161g Feb. 41) 14 | 23 
Rome Watertown & Ogdensb,.) ------ ------ | 18 = 1B | cowcce 2-0 | wccwee woceee] concen evcses aseoge cesece 100 | 14 Oct. 18; 24° Mar.21|| 15 | 34 
St. Louis Aiton & Terre ii ube | eB 2o | *21 20 ‘21 ZS | covece ceeece] cscs esccec! secede covses| — ccesee 18 June27! 50 Mar | 85 85 
» wef.| “<0 do occ cee woence TED BB. | ccende cgegse| coco, cosens Te. SP © aveces | 70 July 3) 96 Feb. 5 | 380 /|103 
St. Louis - San Fi rancisco. 1 *20% 22g! *2l 22) *21 22 | 2 21 | *20% 21 20 «20 300! 11lwInne26 29% Aug. 22) 20% 30% 
_ : pret. L 3 * 41 +¥ ‘sy = 41s "£0 Azty! 1 41 *4) a 109! 949 june30) 50 Mar.ix | 40 | 53% 
st pref | a) é 85 8534p) BO SD | Bo dso 5 St dt re) 335! 70 May 15) 964A ir. 10, 87 |100 
St. Paul & ime setee eee | Senate ieee panesow puscanl geass wel rapape teganey +9 +tla abs ponies olabi ie ie i 32% Jan af 38 | <o5 
St. Paul Minneap. & Mi anitobal Holy 85 | BS Bilgl By S2le! 82%, 82%) 83 83] “BQ” B2S,) 1,925 | 751, Oct 20) +4 my “Tl 94 | e538 
Texas & Ari ilie phwiktiedesanendnd | As% 15%) 2 134s) ltte lot) dzts 12%) 12) 12%) leg ll 11,492] 519 June87; 22% Feb. 11|) 1748) 43 
na pene Lemene 3 eee | og O05, 404 U's 4012 00 %3| 4773 00% 4735 45%) 47% 49%3/ 92,405 | + ar June: 30) 845% Feb. 16 | 70% 104% 
aba -ouis & Ps coal “0 o*2 v'2 Sly *% Dg) *D_ secs DS esecce | SAS connce 400 | ¥ 27! : " . 
wet pepe en pret.| *12% 15 | *12% 15 "| "12% ...... 13!g "T3ig} 13.4 T3ig) «1295 272277 S00! 4 May 20] 32 "Jan. Bil 20%! Ape 
FiaLL L0Us, ‘so. 
American Tel. & Cable Co. Ls. ae SS ae D4 54 *D53 5oa% 53 53 523, 53 a 53 53% 329 av 16 I & 
Bankess’ & Merchants’ Tel....| *2 G 8 ancsee accnae «2 4 ; "1% 4 Pet Pats seadet  ‘Khcéee 7 nee 17 7 13738 Apr, ao aga 140% 
Colorado Coal & Tron........... | cemeey gases Sy Sk 8 Sly! 8 8 Ske Slot *8 4) 600! 7 Jane27|) 17% Mar.17)| 14 | 39% 
se aad & oe ope { — ....| 85 8&8 $ | | BG .—* oe S2% 85 S24 85% Sly 84 11,793 | 8114 Dec. 12.114 Feb. 11) 102% 112% 
utual Union Telegraph ...... | wecece cowwee| soccce covcce| LE LE | coceee ecccee| coccce cocece 1p hinuieds eucdii 100 | 10 May 16; 17% Jan. 10) 15 25 
gE EE RE Fe Pees eee | Soccee coeesel eccene ecsces ececce esecee|  wesece 122%Jan. 7;170 Feb. 9 | 55 |125 
Oregon Lmproveme > aaa | $e00ed waeetel eawense oounes 21 ee 2 accase enagenh weepne ecvens | -seeee encen- 100 $% June 23) G5, ny 7, 56 914g 
ln Tred & Nay. Co....! rise tueenh + socte top 7TH gi% F1 4a) -.- =. -5- ee | eeccee wecees | caneae casmes 211! 60% June 26112 Jan. 233 || 90 (150 
ER EE: aa eee | cae Do 5344 Sty] $2: ply lo 17.417 | May 3 | 9 
Puilman Palace Car Co........, 111 111~ lon 11014 200% 10; ys “| lus 109%)! 1074 if 108 71 7 1071 3 210 3 2137 30 pd met} = MT iey 1a 
ar SE cddsncen see *> i *4 1, 6 a4 6 | “ 6 | ecccce ccccee | sewers seewes| ew nene 3% June 30) 61a Feb. 1li} 5 91g 
‘ St CT | *30 «84 | #300 34 | 30) 34 | 800 84 | Oe. a SPRL CO -| 20 June20 34 Nov.29| 30 | 4649 
W estern Union Te Tel ~ aioe , Org G23y Gl 62 's) 60%, G13 : OO 61 | 60's GO%) GOL, Gly 114,560 | 49 May 13 781g Fev. 16.| 71%; 88% 
> | : i 
inka nhtendece.esecrencesis (| ee ee) ES * « winese 132 132 | 133 132 215126 July 15.137 24) (135 
American. .... Rseenestencnchesense 28 38 | 94° 96°) 95) 95" | M6 VE | 96 86 | 25 06 213/87 June 24 To2 sar. 26 “33” 94% 
EE IE, Sasoeks onspse seuss ” Do | 54 Of | Shh Sth *Or od | 53% 355 | oo 230| 45 Mayi7! 6l4aF 7 55% 654 
felis. Pease & C eeaesta s+: lvs liv | lus 108 | 10¥%109% 108 108 (*108 110 «108 119 1i3, 93 May 261115 Feb, 13) 113° 128 
a a & Santa Fe..| .cccce ...0.- peated poses Se eres Se. OR eae . | 62 June23!| 80% Jan al 78 | 84 
hicago & Alton, pref..........] ...«- Peet: eae OE PCR Ee Ke EET NOT! Peary eT Sa, rye ‘V4¢ ° ‘ah 14 /| 
Joliet & Chicago ‘ OE REE ir ieeIE Sigcsd mecca : ee eee ee - ite, June 13) 15 >i Feb. 16 (140 |150 
’ - Sie td ee ee (13 Apr. 12 (145 Mar. 4 1133 138 
Loutsi na & Mo. River ........| ....00 ------] 19% 193 EM PEALE eer Sb etewe esse on 100 | 19% Dec. 1 2 Oct. 6'| 13 25% 
New York Flevated............ *115 130 (|*115 130 * e113 “RE PRED BEE 1b kccccecdense "115 130 : 5 June24.130 Junel3!| 90 |105 
Ohio & Mississippi, pref. ...... ‘eeee seeenel edeens conaen | penods vaamiel: Main Gendell ONbded Koeece wtietts 008s ee ng 45 Mayl15: 90 Jan. 9! 112 
i 2. e.g. od cosuse éaceedl eccone eccene | teteee cere peaces eseces! cecqce scenes Seeneeqceceeh 06 1... 138 Jnnel8/146% Apr. 18 139%,145% 
South ae i thet scaiebinitieel ceniedeteseel wtedsn enbuael -  envatiiaddl buetee anenael nuances edekecl neeas | 9 Dee. 1! 21 May 24)! De) Ig! 27} 
exas & New Or eans......... LS sneual __ Reppemioneey 2 eons WR ania cde daiien pres Bn | 9% Nov.22) § e Bade: Foe ‘ 
Virginia Midland............-.- aM Ril ion Rt Hg BE eimai, I Dit: ENON nated hie niy 3 20 ot Tac aa! a0" 31%y 
Canton Co ..... covcsecee| 40 40 atone tans st edad cadens make Saidheh cieialal” sataaaes ees coe 2O0 My Nov.2% 40 Nov.21!| 50 | 50 
Consolidation Coal. - ope -© Gocey Mev oe Chastel sebess cesege] conte © consi | ceccce eocce- ewccce ose 18 18 150, 18 JunelO” v8 Jan. 2D | 24 2753 
omest ke Mining Co......... 9 et Meer ome OLED, EOE SOURS Les ra aeay ee 10; 8 Mar.25! 11 Jan. 4; 8 | 19 
Now ( eaten) DE eiinttichh tend dpdben ddudeht sabées cébcod enktes contial ancees 040éhe0 hennt Mai aa  _eennte | 5 Nov.ls 104 Jan. 31 R. 14 
——— =S ‘ilver ~ wee ndooskhae | seers OS IE ERR PSR EC RS pi apa al. 4 Fr Ps | 14 Mayl0 89%J og 3514 
onnsvivania Coal. .............| 00 --2-2:| -eecce -oseee Saciliias sitianil tines ih telaiiiaiall sentinels moment, remain mameeid eseees 264 Feb. 19 264 Feb. 13 (260 230% 



































* shese are the prices bid 


and asked ; 


no sale was made at the Board. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, DECEMBER 12, 1884. 


STATE BONDS. 





—_—---- — 













































































SECURITIES. Bid. | Ask.| SECURITIES. Bid. | Ask. SECURITIES. Bid. SECURITIES. 
Alabama—Class A,1906.; 82 1g) —_ sviana—7s, a Te “iesend N. Carolina—Continued— | Tennessee—Continued— 
Class B, 5s, 1906.......-. 100 red a ae ee New bonds, J.&J., 92-8; 18 w es, 1914 .... 
, 48, 1906 ........ SL . 188 iat 103 %9;...... ) ote tax, all classes. “ 3 C’mp’mise,3-4-5-68,1912 
6s, 10-208, 1900 ......... 105 due 1889 or 1890....) 110 |...... WiL.C.&Ru.R. 3 Virginia—6s, old.........-. 
A 6s, funded.... \syl’m or Univ.,due’92) 110 |...... Consol. 4s, 1910......... 8219 6s, new, 1866............ 
7s, L. Rock & Ft. S.iss.| 10 1894-95 ...... BED leecem Pid Mc enencencenvenges 10642 6s, consol. bonds........ 
7s, Memp.& L.Rock RR| 10 1 & St. Jo., 86.) 110 [222222 Ohio—6s, 1886............ 108 6s, ex-matured coupon. 
1s, L. R.P.B.& N.O. RR} 10 New York—6s, reg., 1887! 106 |......)/;/South Carolin oy —_ 2d series.... 
7s, Miss. O.& R.R.RR.| 10 |......)| 68, loan, 1891.... ....... 12 |.....-/} 638, Act Mar. 23, 1869 lie a 
be Arkansas Cent. RR. @ iscageel) Gis wits BEE ccncoceense Bt leabess non-fundable, 18388. District of of Columbia— 
om a—6s, 1886........- Lt ile sommes 117 |......|| Brown consol’n 6s, 1893' 107 3-658, ow Gain ngeddninclattin 
Si ney a lina—6s,old,J.@J.| 30 |......||Tennessee—6s, 01d,1892-8) 41 Registered ..........s<«- 
_1t, gold, 1890 ........... 111 ig 114 Funding act, 1900...... . a ae 6a, new, 1893-8-1900 ...! 41 en sem 58, 1899....... 
RAILROAD BONDS, 
| 
SECURITIES. | Bid. SECURITIES. | Bid. Ask, SECURITIES. | _Bid. Ask, SECURITIES. 








Ballread 5 Bonds. 





(Stock Exche Prices 

Ala. Centrai tok 68, 1915. ecccee 
Alleg’ hy Cont—1st Oot 92 ill: secunp 5 
Atch. ipg,1920 ------ 


Sinking a OI 1911..| ------ 
Atl. & Pac.—lst, 63, 1910., 79% 


1113 
Bar. C. Rap. .& No.— 1st, be = “a ig 
° Ss 


t, 5s, 1034-.. 


Regisiered Es Se somes 
Minn. &St.L.—I1st,7s,¢u. Bt 
Ia. City.& West.— Ist, y (ee eee 
-Rap, I. F.& N.—1st, 68, -;----) 
1st, I Saeeaainetagen v1 
Buff. N.Y. & P.—Cons., 63 on Sonata 
General, {  *: ane 


Can. So.—1st int. guar. 58 88. 


2d, _ ree area 


Reg., Met SE: ER PE Se | 
Central Towe-—lat, 7s 99) cccces | 
East. Div.—1st, 6s, i912 I pocwinld 
Ill. Div. a 6s, 191 occece ee 
Char. Col. & Aug. “1st, 7s) RS 50 Re 


Chesapeake & Ohio— 


Pur. money fund, l898..) _----- | 
6s, gold, series A, 1908 .. 104 
6s, gold, series B,1908., 7642 
6s, currency, 1918 _..... | 2049 
peaenenge Ga, 1011 ......| occeee 


Chicago & Alton—Ist, 7s. 121 


Sinking fund, “6s, 1903. = secee 
& Mo. R : Biv. —lst, 73. 119 | 


La. & 
2d, 78, abate 


St. L. Jack. & Chie. “fai *1165g ball 
ist, . (564), 78, ’94 tae cccces | 


Miss. fBrge— Tats of.68) ---cce]......'| 
C.B.& Q.—Consol.7s, 903! 131 1 
58, sinking fund, 1901 ..| wee se | 
5s, 5 peta i913... ...| .97%3) 
Ia. Div.—S. fd., 5s, 1919 1: 


Sinking fund, Ae. 1919 *.-.... | 
Denver viv.—4s, 1922..| *90% 
Plain 4s, 1921 ...........) +--+ |. - 


1stconsol. assented, L899, 10 
Conv., assented, 78, 1902. 101 
Adjustment, 7s, 1903... con 104 


| 044, Gulf C ‘ol. & S. Fe 
86 


Conv. debent. 6s, 1908... 


—_. &W.B.—Con.g’d,as,; 94 
.D’k& Imp. —5s, 1921) ---... 


one Mil. oe St. Paul— 





 * £9 SR 130° 

2d, 7316, P.D., 1898...) 1192 i22 
Ist, 78, $ &.. R. D., 1902. "226! esnens | 
lst, Lac. Div., 7 78, 1893.) 11742 120 
ist, I. & M., 7s, 1897 ...| 1192 12 
1st, L & I 7s, 1899....| *11s 


- Des ¢ ' 
lat, C. & M., 78, 1903...) 126 
Consol. 7s, 190 Oe 121 
Ist, 7s, L&D. Ext., 1908) 12012 
lst, S.W. Div., 6s, 1909.' 110 
1st, 5s, Lac.& Dav., 1919 *96 
1st.s. Minn. Div. 6s, 1910) 100%, 
st, H. & D., 7s, 1910. .. 119 
Chic.& Pac. Div. 68,1910) lia . 
san Cnle.& F. W., 58,1921 VHS, ¢ 
Pt. Div., 58, 1910.| *96 98 
a th Su Div. ,08, 1921) Yb lg 
7 Div..5s,19: 21 *Y5Io 
4. 3 | 
{ 


Wis.& M 
Terminal 5s, 191 
Chic. & Northwest.— 
Sink. fund, 7s, 1385..... 


ra peatos bonds, 7 73, "35 





let, 76, 1885............. 104 
Cou = old, 78, 1902...) 124 
Regist’d, gol 8, 1902.) i24 
Sinking fun d, 6s, 1990. -} 11044! 


Sink. fund, 6s, | 1929,r 


ag: g fund, 5 s, 1 g29 102 i; | 

k. rund, 5s, T529 reg} ----- 

Binkig deb., >. i933 951g 95 ‘a 
93%q) 94 


25 y a bn ae ds, 1 


SS PR 

naba & L. S.—l1st, G8) -----. 

M.& Min ap: —1st,7 SRL. ecosee 
Iowa Midland i st, 83..| 131 
Peninsula—lst, conv. TWs\*115 
c.& Milw’kee—lst,7s i123 

Win. & St. P. ist. 7 18, 137) tr 


2d, Oe ee 
Mil 


Ott. ©. ve St. P.—ist,os 994 
C.U.C, & inde iat, 7 10,8.101.|* cece lt 
Pr, 2. MEM... cacnack eonese 
Consol. sink. fd., 73,1914) ...... 
General consol., "6s, 1934 ,*100 





Chic. St.P.Min.«& Om.— 


BLP S.C, ax, Dy és, i919) 115% 
Chie.& E.1.—I1st,s. f. cur.) 103 
Chic. St. L. & P. —1st,c on. 5s eecces 

ic. & Atl.—Ilst, 68, TL. secnns leweeee 


a 
¢. &W. ind.—lst,s.f.,6s8 ...-... lolspmei i. 


Gen’! mort., 6s, 1932. 100 
Col.& Green.—1st, 62,0161 *89: 3% 


PO, BIB. cc ccecaces ' 

bol H Val. & Tol. —lst, j 63 

Del. L.& W. —7s, convy., mye Pre EEE 
Mortgage 7 7s, 1907 ...... #1299 13 





Syr.Binge.& N.Y .—I1st,78| 122 








| Del. L. & W.—Contin’a— | 
aa & EF - guninaite 78) 











De 
Det. Mack.& Marq.—l1st, Us ,*------ 


Erie—I|st, extended, 
2d, extended, 5s, 1919 
3d, extended, 48, 1 923, 
4th, » extended, 58, 1920. oe 110 > Harlem—ist, 7s, coup.. 


3 “113g Gal. Har.& 8.Ant. —1st, Us! --.--- 10612 | 
4 


“see ee ee 


Seusten & "Te -— Cent.— 


"1905 
Gaiten Div., 68, 1921...) 77 |-----.| 


104 
Consol. bonds, 78,1915.) 133 
103%, --//In eT Spr.—lst, 73, 104 (107 


: || Tut. &GLNo. —1 st 6s, gold 106 

ky n, 6 75 
| Rent’ Gont.—M. 68,1911, 
LS shore. MM. SJEN sa 8.f.78. 


Cleve. P. & Ash.—7s.. 
Buff. & Erie—New bas . 
Kal. & pf Pi, eon—Ist.. 





21 7 Louis. W est. Se, 





div aaaum t, 6s, 


n.& RioG.West.--1st, és withsn 35%, Collater’l trust, Gs, 1892) ---.. 
od Ist, Extension, 6s, 19: 27 a 


we erant, 7, S.A pan hae - Morgan’s La.& T. he, ig nS ee 
T.Va.&Ga,—1st,78,1 1960, Bry tarese Naeb.Chat € St.L—1st, 73 118% 120 
eared 49%g) 50% | 2d, Ga, 1901..............! se---!--- 
Divisional 8, 1930..... | YS .----- N.Y. ‘Contral__és, 1887.../ 10 
C.&N.—S.f.,deb.,c. ,63) eeeeee loeseos Deb. , rts, ext’d 5s..... *102% 
BB «serene | venade | ....-|| N.Y.C.a& H.—1st, cp., 7s 132 
Eliz.Lex.& Big Sandy—6s} _82 | 83 | ist, ree. 1903 coitnonee 
ly $ 122 /125 Deb. 5 a 102 g i103" 
J i07 (109 Re wistered . arsedslone 
1061 102%) And. ‘Riv. —78,24, s.f., 5, 104 


PRR ROE | 106 |....../! 1st, 7s, reg., 1900 Jeuaat 27 
oi, 78,1920) 118 |.. ... N.Y. Elev’d—1st, 78, 1906 lids 121 
1 coup., 7s..,"114 a N.Y. P.& O.—Pr.ln, 63,95 -.----, 
ron lst lien 6s 1908) w-enee|-eeeee) NVY.C & N—Gen. 68, 1910, 32g 83 
Bo sk b’nds, 73,93) 106% ...-.. | Trust Co. rec cipts Sebaaiel 3242 
¥2 B.—1st,1016) 129 ir N.Y. &. N. Engl’d—Ilst, is erecee 1 
NY 1. E.&W.—-New2d6) *9749' 53 |) Ist, 6s, 1905 ...........-.| ------ 
Collat’ 1 trust, és eT 922. | wcccecleocece N.Y. C. Est L.--1st,6s,1 ogi 943) 
S.W. =i 63, 1908, > me oeceee!| 2d, 63, 1923 ee v0 ' 
. | Ev. & T. H. —Ist, cons., 68) YS -..... N.Y.W.Sh.& Buff.—Cp.,5s 41's 
Mt. Vern’ n—Ist, Gs, 19235 eecces le eeeee Registered, 5s, 1931... .| *40 


, 1924! .---.-'------ N.Y.Susq.&W est.—Ist, GS ------ ++ 
FI'té P. ‘Marq. 2 ‘Gs, 1920 113g Fe o44  Debenture, 6s, 1897...... ------'--- 
G2 | Midland of N.J.—1st, 63 81 
Meeacecececees| cesses 20242 NVY.N.H.&H.—Ist, rg..4g 106 
W est. in at, 5s. i [OE  jvcwses Nevada a 6s. sen nne nee ; 
etna eel | soness wmsnes N.Pac.—G.Lgr., lst,cp.,és 103 | 


—Iist,6a *.--... | Registered, Gs, 192 Few 


78, 1g09 “its 113: ‘4’ N.O. Pac.—Ist, 63, ¢..1920, 59 
any aE Norf.& W.—Gen’l, 68,1931, 90 
_ Hann. & St. » —s,conv. ‘103 iy 103 3% New River—Ist, 68,1932 we eeee eee 
911 It 1152 Ohio& Miss.—Consol. s.fd. 118% ...... 
Consolidated 7s, 1898...) 118%4 120 
Re “lilo ceccce 2d consolidated 73, 1911 ert laces 
Ist. Ww estern Div., ad a 105% 106 Ist, Sprin rtield Div., 7s *------ 


oeeeee Ohio entral—Ist, 68,1920 55 
2d, ‘consol., ‘mainé ine, 8a iit saeses Ist, Term’! Tr., ba, 1920 *52 
, 8s, EE cqunciat Snide Ist, Min’! Div., Us, 1921 ooseee or 
Cp mcene gA KE 24 Ohio So.—l1st, 68,1921 81 | 8 
K.~19¢, 70 *- <2... 102 Oreg’n& Cal.—1st,6s,1921 on ve 
2d, 63, to13 Se CP Or.& Transe’l—6s,’82-1922, 68 | 
Lll. Cen.—Spd. Div. —Cp.6s *1i7 .«---.-- Oregon Imp. Co.— ist, 6s. _ 684s 
Middle Div.—Reg., 53... *------ 1083 | Oreg’n RR.«& Nav. = Lat, 6s 10955110 
C.8t.L.& N.O. —Ten. = . iy reer: Debentures, Is 4. vo 2 
1st, consol., 78, 1897 . .; 120% 121  Panama—s.f., "sub. és. 1910 ocese- lees 
Rietesdendonslh Q4s0re| gecees Peoria Dec. & Ev.—1st,6s8| 99 


} *) 
' 106 106% kKvans. Div.—Ist,6s, 1920 94% 


ood Div., 78 ------ 116% Peoria & Pek.U’n—1st, 68| | eewene aor hy 
Ged. ¥. © Minn. —Ist, 78 -+---. 113 | Pacific Railroads— el 
a.B ger pref., 78) 115 |-.---- | Central Pac.—G., 6s.-.... | 112% 113 
__ esate 74 | 76 1 San Joaquin Br.—6s.., 1024 1 
Ae, 55 | 6U Cal. & Oregon—Ist, 6s) 98% 100 
j Cal, & Or.—Ser. B, 6s. 99 




















107 || No.R’way(Cal.)—I1st, 6s 108 (110 
Se caedenal 76 || So. Pac. of Cal.—lst,6s| 96 
ereee-|------ So.Pac.of Ariz’a—l1st, 6s, eeceee eee 
o 1931 ..| ------ 2 -eeee So. Pac.of N.Mex. .-1st,63 8) ssecee -* 
aa 102% | Union Pacific—Ist, 6s ..) 113% 113% 
Cleve. & Tol.—Sink’g fd.' 10444 ...... Land grants, 7s, kg * 89 tte 106%, 
New bonds, 7s, 1886. .,*103%s .--... Sinking funds, 8s, "93. 
1144118 | "hh eae gee 
118 |...... | Collateral Trust, 68. a | 105 
eccee lewwnee i i 8, ececceces ae 
.M. »78,1¢ 106) wcnceslaceeee| Kans. Pac.—Ist, 63,’95 109 
Lake Shore—Div, bonds) 120 }...... 1st, 68, 1896 .........! ---- . 
1st, 7s.| ------ 129 | Denv. Div.6s,as’d, $6 105 
» 1st 7s...; 12442127 1st, consol., 6s, 19 | 94 
2d, 7s..| 114/116 | .Br.U.P.—F.c.,78,'95| -.---- 
ope onsol; reg., 2d, 78 See ana") At.C.& P.—Ist,6s,1905! 82 
Isl. RR. —ist 7s,°98' 118 /120 || At.J.Co.& W.—Ist, ~ ba 
931... -| 1u2 eccces Oreg. Short L.—1st, 6s! 87% 
6 Sai GARE EEE | Ut. So.—Gen., 7s, 1909; 98 
Consol.,7s, *114_ }---..- | Exten., lst, 78, 1909, 93 
Cecilian Br’ ch—7s, 1907 S384a!.,.... ‘| Mo. Pac. —Ist, cons., 63.) _87 
N.O0.& Mob. soiste U3,1930 ------ 79 || ~ $d, 7s, 1906............ | 101 | 
itmenheseanal S2knecl*ergnn | Pae, ? Mo.—Ist, 6s...| Tigiict 8 
LaeN Asi, Gs, 1919) *95 |...... | Od, 78, 1891.......... | 110 
iia $0 | 83> |) Std s & F.— 2d, 6s, CLA, 100! BG 
Pensac ola Div.—6s,1920! ...... } 95 || 3-68, Class C, 1906 .. ys 
192] Bi j-ceeee 3-68, Class B, 1906 . 094 99 ly 
pied sediments *41 |...---| Ist, 6s, Pierce C. ME dances 
st, 7s.| 117 |.----./| Equipment, 7s, 1895..| 101 
Ala. —S. t.., és 1916 eeccce [ecccce Gen’! mort., 68, 1931...) *95 | 
‘.4& L.—6s, 1931] -....- = | _ So. Pac. of Mo.—1st,6s} 1042 %4' 106 
Trust bonds, Gs, 1922,..| 78% 79 || Tex.& Pac.—l1st, 68,1905 102 49)... 
10. 40 Abjmt. 6s, !924..| ...... Jecoses | ~ Consol., 68, 1905 ...... “76g “a 
& W.—1st. 63,1919} 814! 84 | Income & id. gr.,reg..| 3742 38 
v.—6s, 1919 panes | 79 |} Rio G.,68,Ang.cp. on. 53: ‘8, 53 
“Lat. BL& M. —1st, GE BOOT ecaces | SL do ex Aug.coup.) 51 | 52 
Louisv.N.AIbD.&C. —ist, i eases OL _Pennsyly ania RR.— 
General mort., 68, 1914.! ...... leeowme | Pa.Co.’s guar. a eee oP) 98% 99 
| Lou. N.O. & Tex.—1st, 58! 87%! 89 || Pa. Co.'s Reg., 1921....! J7% 99 








| Land grant bonds, 6s.' 100% 102 
ss eee isensee! West. Pac.—Bonis, 68 106% 110 





Se 
—_ : 
ae 














| (| || Manhat.B’ch Co. 78,196 909 ‘eeeeee | Penn. RR.—Continued— | 
occeee 136 || N.Y.&M.B’h—1st,7s eo-eee|--- Pitt.C.& St.L. —lst,c.,78 
ba 2B UROL 5a---7---| (114 (115% we ere .—1st, 1908. iG 195% *o .&5t.1.— Ist, reg. 7s 
Lia dain wen nee teens | 6 iwnemmeegomese denmetbaweden 
ist tty 1901 Deedee 120 |...... | Mex. Cent.—lst, 78, 1911.| -----. | Pitts. re W.& Chis. —lst 1384 
guar, 7g..| 122 1134 | Mich.Cent.— Cons.73, 1902, =e | ~ 9a, “a | Bete 
—1st, 63s. 119143120 | Consol. 5s, 1902. ........ | 0335) a. SO 
Construction, 58, 1923! ..-.../ 973 4| G68, 1909.............2.22.| --*+-- [roses || Clev.c& Pitts.—Cons.s.fd. , 
Del. & ig Canal—let, 7s “118 jorseee i Coupon, 5s, 1931_.--- =. | cennee! | ~ 4th,s.fd.,68,1892....... 
9 -.-.| 113) |------ | Registered, 5s, 1931....| -----. | | St.L.V. & T. if. —Ist,g., 73 * 
aFelitibactM } 217% ......|| Jack.Lan.&Sag.—ts,'91.. -.----!-.-- , oe) Senet 
Ronleterod 7s, “1894 | *117 | ...... Milw. & No.—1st, 6s, 1910, an | 2d, guar., 73, 1898 
ist Pa. Div., »€D-, 73, 1917 130 131 ist, 6s, 1884-1913 . Pitts. B.& B.—I1st, 6s, 1! oli 
» 2917. | aie 13h MiL.L.S.& W.—Ist, 63,1921, 100° 4 100% | Rome W.& Og.—ist,7s,’91, 18 
ist, 7s ...| 110% ...... Minn. St.L.—1st,7 ,73,1927, 115% Con., ist, ext., 5s, 1922. 
ei IE ts —=«2103% 105" Towa Ext.—Ist, 73,1909 108 | Roch.& Piit.—Ist, 68,1921 
ist. prt guar. 78,1906 cocccs|---ee¢ | 2d, 78, 1891.............. *L00 Consol., lst, 6s, 1932. : 
eT cieneslaas --- S’thw.Ext.—1 st, 78,1910 11: ly 113. Rich. & Alleg.—1st,78,1920 
1st, cons., ZU., 6s, 1906 © cones 112% Pac. Ext.—1st, 6s, 1921.' 102% 103% Rich.& Dauv.—Cons. »§.,68) 
| cue © can: duel aeemeele saan Mo.K.& T. — Ger 03, 1920; 69 Debenture 6s, 1927 ..... 
Rens. & Sar —1st, €P.» 7s aaa weeeee | General, 5s, 1920. .......) 5542 Atl.& Ch.—Ist,pf.,7s, 
ls “130% ..---- | Cons. 7s, 19 $04-5-6. | 1u45 Incomes, 1900 _....... 
Denv. & Rio Gr: “ist 1900; e--s--| 39 || Cons. 2d, income, i9 Sak nately See a Val.—1st, cons. . 7s. 
910 “le 45 | 48 H. & Cent. Mo.—ist, 90 103% oreeee .L.& Iron Mt.—Ist, 7s 
Den.So.Pk.& Pac. iat ‘epeds 89 Mobile & Ohio—New 6s. Oa. Te ai aa 


Arkansas Br’ch—Ist, 
Cairo & Waite iat’ 7 7s 
Cairo Ark. & T.—I1st, 7s: 
Gen'ir’y & 1. T., 58,1931 
ee & " AK. —Ist,7s 
1, pref ™ * 18 Ae 
on income, 78 1894 | 
Bellev. & So. Iil.—1st, as 
St.P.Minn.& Man.—1st,7s 
_ & Ree 
Dakota Ext.—-6s, 1910.. 
1st, consol., 6s, 1933... 
1st. cons., és, reg., 1933. | 
Min’s Un. ’"—Ist, 6s, 1922. 


St. - & Dal. —Ist, 5s, 1931) 
------ So. Car. R’y—Ist, 6s, 1920 
| Od, eae ceases 
| Shenand’hvV.—1st 73,1 909) 


General, 6s, 192 2) lal ae 


35 Tex.Cen—Ist, i Tai igs) 


=a mort., 78, 1911 ......! 


" Dayt. Div., és, Hts 
Ist, Ter’l trust, 6s, peed 
‘Tex.& N. O.—Ist, 7a, 1905) 
Sabine Div.- -1st, 68,1912) 


Va. Mid.—M. inc., 6s, 1927) 


“a St. L. & Pac. ~Gen’l Gs| 
Chic. Div.—ds, ete “settee | 
Hay Div .—6a, 19 10 en Qa 
Tol. P. &W. —1st, 78 1917). 
Iowa Div.—6s, 192 >} See 
Ind’polis Div —6s, i9¥i| 
oe Div.—6s, 1921. 
Cairo Div.—5s, 19 31. 
Wabash—Mort. 7s, 1909) 
Tol. & W.—1st, ext., 
lat, St. L. Div he "89. 
2d, ext., 7s, 18 
Equipm't bds, 73, 983 _ 
Consol. conv., 78, 19 VOT: 


Gt.w - aa (8,335) | 887 2. 


, & % anaes 
QA. Tol. —Il1st, 7s, i850, 
Han.& N ‘aples—ist, oo) 
Th. at 9) a.—Ist,ex., 

St. L. aN. iter73 
Poe alg Div.—lst, 7s 
Clar’da Br.—6s, 1919) ~ 
St.Chas. Bge.—1st, 6s 

No. Missouri—Ist, "3.| 


| the Un. as —1900,coup. | 


LN. . " elecraph—7s, 1904 


| Mut.Un.Tel.--8.fd,6s,1911 


Spring Val. W.W —Ist,6s 


INCOME BONDS. 


| (Interest payable tf earned.) 
|| Altea ny Cons.— Inc. 1912 


. & Pac.—Inc., 1910.. 
19 


i ntr. 
Cent.la, —Coup. deb. certs. 
Ch.St. % 2 M.—L.gr.ine.,6s 


. Il.—Ine., 1907 


‘Chie 
= i%7%9'| Desh d as Ft. D.—1st,inc.,6s) 


| Det. Mack. & Mar —Ine. 
=.T.V.& : 


108 ' ho +e fyG .& St. P.—2d,in 


W.—Ine., 1919 
“ae inc., 6s 1921.. 


lone 'sDec.& spr “24, inc. 


Trust Co. certificates . 
‘Leh. & Wilkesb. Coal—’ 83 
| Lake E.& W.—Ine.,7s,’ 

sand’ky Div. —Ine. to: 30 
‘Laf. Bl.& Mun.-—-Ine. 78,99 
Mil. L. Sh. W.—Incomes 
| Mob.& O.—1st,prtf., deven. 

2d, pref., debentures. ... 

3d, pref., debentures. 
th, pref., de bentures . 


tae Y. Lake E.&W.—Inc. 6s 


N.Y.P.& O.—1st,ine.ac.,7s 
Ohio Cent.—Income, 1920 

Min’! Div.—Inc.,78,1921 
Ohio So.—2d ince., 6s, 1021 


| Ogdens.& L.C., —Ine.. 1926 


PeoriaD.& Ev.—Inc., 192 

Evansv. Div.—Ince., 1926 
Peoria & Pek.Un.—I ne.,6s 
Roch. & Pittsb.—Ince., 192] 
Rome W. & Og. —Inc¢., 78 


_ So.Car.Ry.—Inc., 6s, 1931 
St.L.&I.Mt.—1st, ,78,pr..La 


St. L.A.@& T. H.—Div. bds 





* No prices Friday; these are latest qaotations made this week. 
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RAILROAD EARNINGS. 
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year prior to June 1. 
£mbracing lines ia Missouri, 


Latest Earnings Reported. 


Jan. 1 to Latest Dute. 








































































































Roads, : 

Weekor Mo; 1884. 1883. 1884. 1888. 
ti ceemaana | “ee 
Ala.Gt.Southern peveumer.| 122944 108838) 1,007.761 962.8334 
Atch. T.& 8.Fe. October... '1,742, 44 1,549,8341/ 13,594,879 13,060,427 

tlantic & Pac. October. . | NR eal PENN SS Gin Annie! Lo 
Bost. H. T. & W. 4thwk Nov. 9.878 9,759 411,620, 312.€67 
ur.Ced.R.& No. 4thwk Nov | .78,019| £9,972) 2,508,008) 2,525,565 
Canadian Pacific) 1st wk Dec; 130,000! 914,00¢| 5,553,720) 5,054,688 
Central Iowa ... dthwkNov|) 26,654 30,122 06,454! 1,188,866 
Central Pacific. -|November. 1,797.00 2,104,639|20,529,496| 22,875,962 
Chesap. & Ohio. Nov ember. 288,325) 34h "306 3,241,946; 3,600,408 
Eliz.Lex.&B.S.| Nevember. 68,347 58,051 694,162 661,573 
Ches. 0. & 8.W..|November.| 140,522) 132,812) 1,237,896!) 1,194,244 
Chicago & Alton ist wk Dec, 179,839, 192,138; 8,161,005) 8,253,528 
Chic. Burl. & Q. October... 2 ex 4 2,742,480) 21,189,422) 21 376,677 
Chic. & East. [l1.jist wk Dec: 40,200 33,031; 1,459,518) 1,549,558 
Chie. Mil. & St.P./1st wk Dec 536,000; 514,843/21,788,C00| 22,623,754 
Chic. & Northw.|!st wk Dec 4 89.700 425.900 21,932,700)|23,749,40 
Ch.st.P.Min.&O. jist wk Dee!) 121,000 109,300) 5,446,498! 5,194,403 
Chic. & W. Mich. ith wk Nov 29,546 25.845; 1,375,12 1 (430, 805 
Min Ind.st.L &C. 4th wkNov 06.214 £9,634} 2,223,72&) 2, 305, 429 
Cin. N.O.& T. P. November!) 225,268) £34,425) 2,362,710 2. 361,508 
Din. Wash.&Balt.'2d wk Nov 6,289 36,384! 1,531,698 1,687.7 88 
Dlev.Akron& Co |ithwkNov; 10,160) 12,315) 443,601 90.04 
Mev.Col.C.& Ind October. . 350,°.96| 28,024) 3,118,147!) 3,613,056 
Nonnotton Val. .|Septembe r 29,174 RSIS, Bei mage er 
Danbury & Nor. ‘September =1,690| 16,725 158,586 157.316 
Denver & RioGr.|ist wk Dec! 109, 196) 119,999), 5,613,281) 6,447,857 
Denv. & R.G. W. lst wk Dec 23°717) Ee SOR ia eR OMe 
Des Mo. & Ft. D.'3d wk Nov 8°573| 8,896 316,033 301,938 
Det.Lans’g& No. lst wk Dec 19,034, 25.031 1,259,267) 1,503,574 
Dub.&SiouxCity 4th wkNov 17,902' 20,230 820,915} 1,CO7,481 
ere October... 323.097; 339,17#! 3 020 977 3.079.967 
E.Tenn. Va.&Ga. Octoher...) 412,289) 455,593) 3,236,63¢| 3,359,665 
Evansy. & T. H. 4th wkNov 17.372 16.789 93,905 570,440 
Flint & P Marq. 4th wkNov 42,528 71,352! 2,078,403!) 2,353,242 
Flor.R’way & N.)3dwk Nov; 23,124) 26,801 51,305; §21,0i3 
Worth & Den. November) 35.59 4,214) 432,734) 356.469 
Gal.Har.& 8.An.'September| 266,231 387.319! 1.935.039! 2.562.007 
Grand Trunk .../.\WK Nov..9! 334,091, 406,744 | 15,657,590/ 17,669,770 
Gr.Bay W.&S8t.P.\4:h wkNoy 8'018 15,76 297,420 374,495 
Gulf Col.&SanFe October.. 207,843 263,43€! 1,461,292] 1,691,692 
Hous.E.& W. Tex) October. .. 23,830. 37,428 218,316 266,337 
Til. Cent. (Tll.)...;4th wkNov 2 70, 200 =260,041! 9,318,240/)10,018,060 
Do (lIowa)'4th wkNoy 33,200) 39,062) 1,550,915! 1,866,356 
Ind. Bloom.& W. 4thwk Nov 52'246 51,171! 2.446.020] 2'724'720 
K.C. Ft.8.& Gulfi3d wk Nov| 497007, 46/465| 2°123/016| 17427731 
Kan. C. 8p. & M./3d wk Nov + ybt Fat TY) ier 
Kentucky Cent’! November 263 73,251 £49,6 783,420 
Lake Erie & W.. pouteusber 146° "0u0 | a aminceioteet RAINE ieee 
L.Rk.& Ft. Smith October. . 7 76.825 63,022 432,00. 420,262 
L.RKE.M.Riv.& T. October... 42,61 49,Al=| 270,092 313,193 
Long Island..... \lst wk Dec 47,955 45,760) 2,641,626) 2,595,012 
La. & Mo. River July .. .... 50,200 52,10 364,75! 353.542 
Louisv.& Nasliv. Ist wk Dec! 309,555, 290.705 12,664,582!13,183.029 
Mar.Hough.& O. 4th wkNov 6,606, 15,A9+ SOL, 28¢ 79.899 
Memph. & Charl. October... 126,24 139,155) 1,106,30 994,438 
Mexican Cent...!ist wk Dec 62,600 ....... aT 
Mex.Nat., No Dd 3d wk Nov AZPOZE; ccecece 495.863]  ........ 
Southern Div. 3d wk Nov BG.ES! coccces 687,534 aie 
Other lines e.. 3d wk Nov BBD]  eeecnes 224,04 BIE SD. 
Milwaukee & No'd4th wkNov 12,°9¢ 12,242! 470,84! 439,038 
Mil. L.Sh.& West. Ist wk Dec 21,654 20,892) 1,036,733) 1,604,030 
.& St.Louis October... 171.7%) LSLATE! 1,497,024) 1.308.435 
obile & Ohio .. November.| 255,00 280.052) 1,877.443| 1,977,396 
Mo.Pac (& I M.) September|1.537,04¢ > o.oo... ts * }) Bageeeeiy 
Nash. Ch.& 8t.L. Octover. 203,737; 20:.32() 1,965.16©) 1,913,235 
N.O.& Northeast November 91,125 33,302) 439,771 119,687 
N.Y. & New Eng October. 305,99: | 365,877) 2.757.14¢) 2,101,743 
a L.Erie& W.g September 1,732, 73! 2, 129,044/12,396,41% 15,269,335 
N. Y. Pa. & O. September | °546,527 i 7 711,897 4,154,892! 5,107,253 
N.Y. Susq. &West October.. 99,05: | 94,04 849,246 813,u49 
N.Y. Ont. & W.. October.. SO) 
Norfolk & West. November 230,297, 231,636!) 2,449,53¢€|) 2,570,381 
ShenandoahV November Byte 78,628 683,051 791,402 
Northern Centr’) October. 19,795) 590,748 4,604,804) 5,142,885 
Northern Pacific November 1, 115, 4h 1,276,022'11,553,88-| 9,292,866 
Ohio Central.... lst wk Dec 63 =: 18,862; 1,040,823!) 1,021,341 
hio & Miss..... Ist wk Nov % "ORC 102,526 3,487,207! 3,901,730 
Ohio Southern November 48.333 32,626 424,886 3: 23" 883 
Oregon & Cal... October...) 115,593 131,310) 
Oregon Imp. Co. September; 289,821 352.242) 2.504.893 2.973, 
Pennsylvania... October... 4,447,547 4, 875,348 10,846,646 42,769 255 
Peoria Dec.& Ey. 4th WENov| 17.554; 20.3€4 701,854 658.3805 
Phila. & Erie... October... 391,027 432,429] 3,052,733 3,474,875 
Phila.& Read’ zh October... 2,940,541 3.53 14 i383 21 ‘993, 975 24,347,640 
Do C.& Iron October. ..'1,729,623 1,873,592 13,740,574 14,212,445 
Bichm’d & Dany. October... 29,179, 429 ty 3,135,738 3,146,808 
Ch. Col.& Aug. October... 96,753 98,205 507,877 668,966 
Columbia& Gr. October... 98,019 86,247 516,763 602,169 
Geor a Pac.. October... 65,990 EE ae eee 
Va. _- October...| 167,596 176,167 1,351,770) 1,420,703 
Weat. No. . October... 41,513) 44,006 362,658 312,121 
Roch. & Pitted’; g ist wk Dec 23,532 20,116) 1,675,460 601,977 
Rome Wat.& Og. September} 184,786 172,848 1,257,992 1,222,288 
8t.Johnsb.& L.C. September 31,086 30,048 214,616 207,931 
Bt.L.Alton&T.H. 4th wkNov) 25,153 38.569 1,200,630 1,347,821 
Do aos. )4thwk Nev 16,100 22,96: 679,515 758,359 
&t. L. Ft. 8. & W. November | 41,4524 33,2354 445.967 246,433 
8t.L.& San Fran. Istwk Dec 98,700 96,600 4,367,501) 3,580,192 
LD Dul'th latwk Dee. 390,188 19,647) 1.256.409, 1,259,762 
Bt.P Man. Nov | 878,255 $45,514 7,449,094 7,695,120 
South Carolina . October.. 157,351 146,294 962,264 1,073,250 
Bo.Pac.Cal.,N D. August... 153,009 140,640 919,898 832,941 
Do So. Div.i. August....| 282.884 244,904 2,339°677) 2,775,514 
Do Arizona.i.:August....| 130,645, 207,124 1,217,276 1,683,219 
Do N. Mex. t. August.... 62,994 65,188 447.325 531,976 
Texas & N. Ori’s. September €9,315) 107,074 610.917 839,465 
Louisiana W'n. ‘Septem ber 35,053 62,909 320,251 413,404 
Tex.& St. Louis.j 3i wk Nov 36,705 5 27,763 atte ie 
Tol. A.A. & N.M October. 24,570 9,211 193.403 160,953 
Union Pacitic.. . October... °2. 661, 74612, 918,058 21,032,309 23,707,85 
Utah Central. - Octobe Pe. 112,30 1 L16,12 868,513 973.999 
icksb Ey Mer. Novembe r 54,037 59, 009 441,867 160,697 
ic 7% &Pac. November 55 "132! 21.445 236, 116) 119,343 
——? = .-L. & P. lst _— See) Dene) BPOUNG! § cuccccca! - conceeua 
es erse ---- October. 92,560 88,232) LS 153.672° 1. 071.156 
Wisconsin Cent’! 3d wk Nov. 29,983) 31.184 1.266.165 1,285,632 





* Not including Utah lines after Julr 1. 


d Co 


& Ohio road. 


us Christi to Saltillo, 397 aie: 
236 miles, Laredo to Saltillo. 
to ve represented 297 miles. 


i Included in Central 


up to May embraced only 

e Only 136 miles now. but 
g Not including earnings of New 
A Not inciuding Central New Jersey in either 
Pacitic earnings above. 
Arkansa; aud Texas. 


rior 
York 


week 























































New York City Banks.—The following statement shows the 
condition of oa ae a Banks of New York City for the 
ecember 















































































































































































































































Dec. 


** 29] (235,514,600. 85, 273,200 38,150,300 325,825,: 300 | i 459; "294. 
3) 288,044,500 | 36,494,600 38,270,400 |329,8 0,200 11. 587, 200) 588, 370,418 418 





i 1,643.4 





Banks. Teens and ine — Net Booewts 
Discounts. ‘ Tenders. | than U.S. 
+ Peer 
ew York 1,540,000 1) 0; 7.0 10 450,000 
seecte 1,148,800; 8,009,700 343 300 
1,141,000! 8,078,600) ...2.. ae 
Fh bith hs 88,2 4,106, TS. 
diesel 1,309,200] 11,957,500 1106 
nema 340.700! 2,360, 244800 
b6e000 Scoeeeers 1,613,000; 15,196,600 Api He 
197,900} 2,140.8 29,500 
PRS 138,400 1,577,800 socal 
, 4! 18 ss eer eeeee 
725,900| 2,527,100 2500 
544,900! 3,531,700! 592'000 
263; 1,711,300] 299/300 
108,000 867,000 seinen 
251,600 80,6 600, 
213,500! 2,037,100 496,600 
79,600) 1,140,8¢ 29) 200 
657,400 ,081,0¢ ossusela 
1,263,0 11,740,0¢ ania 
ERMC Ag jth 2,638,400, 17,265,9( 843,900 
ad ies 805,8 4,852,400} 890/800 
vat node 456,200} 6,544,6 854 000 
218,300! 2,477,300 
eeeeeeeeee 1,276,601 4,776,700 423,000 
05,2 8,515,500 45,000 
53.94 1,655,906 ; 
4*9,200) 5,159,200) ....... 
eee eatin 620,600) 8,780,000 o<s 000 
siemitialiadans: nial 612.800} 2,693,000 3,400 
athe 394,700! 3,126,600) 265,000 
234,600) 2,485,506 panna 
239,200; 2,490,600; 440,000 
eae a | 2,051,100 nasa 
587,000} 2,901,000) 446,000 
358,000 hy, & Bede 
sities ton ?78,100) 5,€09,800 62,100 
335,000} 1,556,300 agua 
2,605,890) 23,061,£00) 1,505,100 
sataiadat 1 949,000) 20,715,900 45,000 
umetend 190,000} 1,550,00 a= 
Steatitea ai 154,300 892,200, 220,300 
National... 1.264.500! 14,655,700} 360,000 
National... 1,685,000} . 8,487,000 297,000 
National.. 331,000 2,333,000 45, 
National... 72,000 838,000 45, 
Nationak.... *10,600! 17,105,000| 449,900 
National .. 890,300; 5,103,300! = ...... ois 
. Nat. Exch.. 139,500 1,161,C00 180,000 
aescenmttlbi 242,100) 2,010,400) 223,000 
_Y. 306,400) 2,298.00 ,000 
rman- 178,*00| 2,847,600)  ....... “ 
? 160,200i 3,660,30 45,000 
Avenue..... 176,100; 2,095,800) — ..ccee e 
German Exch" age. 3,000; 2,192,600) 20... . 
Germania ...... ... 121,700) 2)291,20 «ng sees 
United States..... 235.600, 3,372,200; 10,000 
SE tit edemcen 143,200) 1,704,600 44,100 
Gartiela.... it 195,800 917,000! 176,200 
Fitth National.. 1, 0 181,609! 1,098,608 sateen 
B’k of the Met rop.. 2,3 715 800) 3 ‘ 3,296, 600 soonts 
— 288,044,800 86,494,600/38,270,400 329, 870, 200 111,537,200 
The ——— are totals for several weeks past: 
1884. Loans. | "Specie. “7 ‘Tenders. ' Deposits. ‘Cireulation| Agg. Clear’gs 
$ | $ $ $ 
N’v 22/288,539,700/84,370, 500 37,347, 400) 325,587, 400) 11 ah. — 1555, $11,509 





Boston Banks.—Following are the totals of the Boston banks: 





1884, | Loans. 


Specie. 


L, Tenders. 





$ 

Ny 22!143,129,000 
** 24/143,352,600 
De. 6(144,453,200. 


$ 
7,259,100 
7,326,800 
7.456,00U 











$ 
6,517,200 
7,163,300) 9x 
6,341,400 


$ + 
99,106,805 |23,435,500 
»711,900 | 23,137, '800 
99; 83,200) 23,0: 20; 80 








Deposits." Cirewation| Agg. Clare 


$ 
67,080,531 
540 078,492 
74,423,566 423,562 





are as follows: 


Philadelphia Banks.—The totals of the Philadelphia banks 


— | 




















18384. Loans. Lawful Money.| Deposits.* Circulation. | Agg. Clear'¢s 

i $ $ | ,  $ 
Nov. 22..... 73,041,072 | 22,711,752 | 70,161,659 | 7,919,241 ' 46,180,735 
Ja, | 72,602,524 | 23,849,500 | 71,261,577 | 7,221, "455 35, "363,249 
Dec. 8..... 73,004,417 | 23,363,299 | 70,562,385 | 7,902,593 52,146,792 792 





week past: 


Securities. 





Atlantic & Pac.—Stock.... 
West. Div., lst mort..... 
0 RIERELS Ee 
Cent. Div., !st., 
Accumul), land grant. ... 

Bank.& Merch. Tel.—lst M 
I a. oe ees 

= H, & E.—New stock 

Bost. H. T.& A aes —St’ck 
Debent ture 


ee ee 


Cent. of N. J.—Debent... f 
Continental Const. Imp.Co 
—- & Rio Grande—Con- 


& Ww. 
Guar. by D. & R. ee 
Edison Electric Light... 
Georgia Pac.—stock 
8 EES 
ELE DOO 
Keely Motor........ ...... 
Louisv. & N.—Adj. bonis 
Mexican National ....... 


Pre 

og mort ie RES ST 
Mut.Un.—St’ck trust ctfs 
Mo. Pacific—Old stock. . 
M.K.&T.—Income scrip . 
N. Y. M. Un. Te!.—Stock. 





N. Y. W. Sh. ‘& B.—Stock. 


Am. Bank Note Co........ | 


DCW...-/- 


Trust bonds, 6s8.......... a 


1-t M.,} 














* Including the item “due to other banks.” 
Unlisted Securities.—Following are latest quotations fora 








——— ee 


. » | Securities. : Bid. | | Ask. 
i QE | North. Pac.—Div. bonds..| 76 | 79 
7‘) 8%) North Riv. Cons.—100 p.c , 8 
ceucdnlneedda ||\New Jersey & N.Y.—Pret!....../...00e 
ie seobew | Ohio Cent. —Riv. Div., st} 15 | ...06 
pneu -fasenee i | BAe ere ZB | .cccce 
sceeee|soeee- Pensacola & Atiantic.....| 3 j-seeee 
ithe ia 95 | BE BRON Gs sncccocseenscecsl’ ON 
ST Seuciae | Pitisburg & Western....-. ancel aan 
teal ~ Sees F 
seeceelososss Postal Telegraph Stock. 2% 3% 
betas G% | 1st sicke ancanneast Gi ee 
49 | 527%, Postal: Tel, & Cable—Stock| ..... | 8 
-soccelences | Southern ‘Tel.—Stock.....!.-----/ 1 
...| 50 | agate cae 184; 19% 
60 |......) State of ‘lenu.—et’m’t.3s| 52%)... 
Bet. bsescee St. J seme S Western ....!.----- 158 
414' 43 || St. Jo. & Pac., lst MOrt.|..---- 99 
a 2d wh Pigg weuaiel 394% 
weoee 6 | Kans. & Neb., “1st mort. |. ... ..| oes ° 
ME GROES «cc cccceccsesecclecovomee 
36 | 37 | Texas & Pac.—Scrip 12e84.!...... 34 
57%2| 659 |; Cis GUID: cuiean ccqundssssataeue 36 
s anu WOW GOLED. occ ccoccccsceclsoasens ooee® 
905) Jl Tex. S r% Louis—i 
soonee 40 | M. & A. Div., as p ......|.-----| 10 
4 6!) M. & A. Div., lst mort..| 24 | -.x 
oseeee | 66 || 6s, 1st mort., mm Texas. .|..---+|---99 
ly 38 Gen. 1lst,ld.gr.& inc.as p.|.-----|- oooee 
S| ....-. Tex.& Col. linp.—Ex-bd..|..---. sail 
17% 15%, |C.S. Electric Light ......|.-..-- eonee? 
i0 | 20 Vicksburg & Meridian...|.....- + 
37 40 DOS BRORG.. ccccecccccccccecehaesstet oases" 
‘aaa TE MEE. <ccascove vanecaatial “sis 
B% Gta) EMOOMMCS.....ccccccccacsccleccem 15 
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Railroad Gntelligeuce. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other z., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Extra copies are sold to subscribers of the CHORNICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


New York Central & Hudson River Railroad. 
(For the year ending Sept. 30, 1884.) 


The annual report of this company for the year ending Sept. 
30, 1884, has just been issued. The figures are tabulated 
below at much length, in comparison with the corresponding 
figures for three previous years, and this makes the most com- 
plete comparative exhibit of the New York Central's operations 
and finances that is anywhere published. The Ketails of 

operating expenses are not obtainable till the pamphlet report 
is issued. Comments on the report are made in the editorial 
columns of the CHRONICLE. 

The statistics of traffic, earnings, income, &c., are shown in 
the following tables: 


1880-81, 








1881-82. 1882-83. 


Miles owned.......... 749 749 749 749 
Miles l’sed & control’d 244 244 Y44 244 
Total operated... 993 993 G93 993 


OPERATIONS AND FISCAL RESULTS. 

Operations— 1880-81. 1881-82. 1882-83. 1885-84. 
Passengers carried... 8,900,249 10,308,979 10,746,925 11.057,939 
Passenger mileage. ..373,.768,980 432,243,282 429,385,561 387,829,886 
Rate per pass. p.imile. 1°86 cts. L’SO ¢ts. 1°98 cts. 1°94 cts, 
Freight (tons) moved. 11,591,379 11,330,393 10,892,440 10,212.418 
Frght (tons) mileage*2646814098 2394799310 2200896780 LOTOORT115 








Av. rate p. ton p. mile. O'78 cts. O73 ets. O91 cts. O83 cts, 

* Exclusive of company’s freight. 

Earnings— $ ~ ~ 
PUOSSD RE? ccc ccccccce 6,958,038 7 SLGOLO 8,526,845 7,033,213 
itis ceetemnes 20,736,749 17,672,252 20,142,433 16,434,983 
Car service........... 1,009,836 1,067,114 99G6.33L 1,009,278 
Mail and telegraph... 617,908 693,911 OVS, 384 698,946 





-- 29,322,531 


Total earnings. 
Operating expenses— 


27,249,796 30,363,991 25,676,420 


Mainten'e of way, &e. 3,434,685 3,106,012 4,652,986 LL... 
Maint’ce ofequipm’t. 4,273,623 3,666,764 4.219.914 9 ........ 
Transp'tionexp’nses. 8,889,457 10,182,864 8,830,173  — ........ 
Car service........... 1,674,504 1,466,761 1,506,464 = ........ 
Miscellaneous........ 1,192,517 Dravsee LZRELIOT  cecceeec 





19,395 974 

7,803,822 

63°32 

‘See income account below for total income. 
INCOME ACCOUNT. 





Tvtal (incl. taxes)... 19,464,786 
Net earnings*........ 9 857,745 
P.c.of op.exp.toearn’s 60°17 


2O.THOSDOA 
9 613,397 
Gl44 


17,849,313 
7,827,107 


G51 





1880-81, 1881-82, TSS2-83, ISS85-84. 
Re::i9's— * ~ 3 § 
Net earnings......... 9,857,745 7,853,822 9,613,397 7,827,107 
Renta's and interest. 1,552,129 1,578,434 1,757,216 = 1.739,899 
Use of road.... ...... 266,640 291,424 306.915 313,052 
Other receivts....... 1,207,095 1,509,128 = 1,342,600 *419,2906 
Total income..... 12,883,609 11,232,808 13,020,128 10,299,354 
Disbursemenis— 
Rentals paid......... 1,926,518 1,937,528 1.937, 528 1,948,028 
Interest on debt ..... 2, 849,591 3.250, LOL 3,432,308 3,580,082 
Taxes on earn’gs and 
capital stock....... 214,678 323,136 302,485 


Dividends (S perct). 7,138,343 TAASI3L = 7,159,644 








12,841,103 


Total disbursem'ts. 12,129,125 12,634,416 12,790,239 
Ba'ance, surplus. .... Tee. sbetcens See) Os i§shetebone 
“ Se ee pe ee eee 2,490,885 


* Decrease caused by transfer of $641,582 from sale of old materials 
to credit of expense account. ; pays 
The balance sheet for three years, in detail, is as follows: 


ASSETS. 
1881-2. 1882 3. 1883-4. 
Cost of roadand equipment...$112,756.936 $114,731,917 $114.801,239 











Certs. on consolidat’n in 1869. 31,157,904 31,157,904 31,157,904 
Other properties owned— 
Hudson River bridges. .... . 1,845,77 1,914,957 1,982,618 
Dunkirk Ailegheny Val ey & 

UT Me cece codceces« 2,920,621 2,920,621 2,920 621 
Geneva & Lyons RR......... 331,890 331,890 331,890 
he IGE TE 1,073,500 1,073,500 1,073,500 

Advances on Harlem constr’n. 303,125 317,993 6,726 

Company’s own stock held.... De : "eeengeae | Sb aeaiaanae 

Stocks in other roads— 
J ee 15,000 15,000 15.000 
Buffalo ‘Cross-town.......... 12,685 12,685 12.685 
Merchants’ Dispatch........ 1,317,475 1,801. 375 1,801,375 
Pittsburg & Lake Erie...... 100.000 110,000 110,000 
N. Y. Ceut. & Niagara River. 28,100 28,100 28,100 
Stock and bonds Syracuse 

Geneva & Corning......... 373,019 184,010 181,010 

estinghouse Air-brake Co. 18,750 18.750 18,750 
Morris Run Coal & Man. Co. 589,712 900,000 900,000 

onds Lamoille Co. extend. atin itn 110.000 175 000 

Fuel and supplies on hand.... 2,096,135 1,824,569 1,383.362 
Cash | li i A 1,043,980 376,374 1.491,220 
Station EOE. cccctescncess 874,820 1,098,420 1,141,915 
nnecting railroads and other 
| ia tea AR aD 298,746 690,413 2,252.749 
United states. ............000-- 716,731 186,298 299,712 
Harlem equipment.... ....... 401.394 404,394 404,394 
Sundry open accounts......... 33,269 32,805 33,804 
ne $158,496,759 $160,241,975 $162,523,569 








LIABILITIES, 
1881 1882-3. 1883-4 








38 -2. “*Ee 
Capital tik caasanseaades €89,428,390 $89,428,300 $89,428 300 
Funded doebt*.... ....ccccccccce 48,473,033 49,997,233 56,497,233 
ETI eG 5,254,370 4,689 243 3.794,632 
Balance, surplus............... 15,341,056 16,127,189 12,803,404 
Total liabilities............ $158,496,759 $160,241,975 $162,523,569 


* See de‘ailed statement below. 


The above surplus “ balance” under the head of liabilities is 
made up as follows: 
1881-82. 1882-83. 1883-84. 


Balance from previous year... $14,752,665 $15.341,055 $16,127,199 











Premiums on bonds sold ...... 1,590,0C0 739,150 147,471 
Premiums on stock sold.......000 kee ee 
Rental Sar. & Hud. Riv. RR.. 400,000 ‘date aan 
iis dae thes tna iain $16,742,665 $16.122,.970 $16,274,670 
Back tax on capital, @e....... = Bee .e $174 795 er 
Interest on bonds accrued, but 
 gnsaipuipusre ung die ne nolbageae diaper ere ee ee 914.050 
i Oi dl oes mw aeeeiciaenie >), sh, tibial 66,331 
een $16,742.665 $15,948.175 $15,294,289 
ST? ccvedvodaideseeseet BAe... “idecsia 2,490,883 
i deeeede aceneee 4. » beeuaiedd 179,023 Side BO oe 
US: sa nsitdeenwensa $15,541,056 $16,127.198 $12,803,406 
FLOATING LIABILITIES SEPTEMBER 30, 
1882. 1885. 1884, 
Pay-rolls €op.expensesunp’d $2,979,538 $2,807.382 $1,757,835 
Bue other railroads............ 1,996 342 1,527,075 939,244 
Interest due and unpaid ...... S144 8.254 *921,355 
Dividends unpaid.............. 51,789 46 536 D1,02% 
Past-due bonds.... .... IIS 3.5585 RR BH 15 355 
Bonds and morts. on real estate 215,002 211,640 109,320 


$5,254,370 $4,689,242 


$3,794,632 

* Includes $914,050 interest accrued. but not due at close of year. Na 

corresponding item was given in previous reports. 
Richmond & Danville Railroad. 
(For the year ending Sept. 30, 1884.) 

The annual meeting of stockholders was held in Rich- 
mond, Va., December 10. There were represented 37,043 
shares of stock out of the whole 50,000 shares. A resolution 
was adopted increasing the number of directors from eight to 
twelve. These were elected as follows : George F. Baker, C. S. 
Brice, Joseph Bryan, W. P. Clyde, H. C. Fahnestock, John H. 
Inman, John McAnerney, J. G. Moore, W. G, Oakman, H. B, 
Plant, George I. Seney and George S. Scott. 

The President's annual report was presented at the meeting, 
but copies are not yet ready for distribution, and the figures 
below have been compiled from the CHRONICLE from the report 
as presented in comparison with previous years. The Presi- 
dent's report says: ‘‘The track has been greatly improved 
through its entire extent. During the year iron rails have 
been replaced with 60-pound steel rails, renewing in the aggre- 
gate 10114g miles of track. On the Richmond York River 
& Chesapeake Road about fifteen miles have been substan- 
tially repaired by the substitution of partly worn fish-bar rails 
for the old chair rails in use on a portion of that road.” 

The expenditures charged to new property for the year 
were: For construction, chiefly part payment for new depot 
lot in Richmond and the James River bridge, $27,386; for equip- 
ment under car trust contracts of 1881-82, $176,311; total, 
$203,698; expenditures for betterments of Atlanta & Char- 
lotte Air Line, $237,741: Richmond York River & Chesa- 
peake, $329—making total new property and betterment 
account for the year, $441,832. 

The report of the Auditor exhibits the indebtedness of the 
company as follows : Consol bonds, $1,231,100 ; general mort- 
gage bonds, $4,018,000 ; debenture bonds, with matured inter- 
est on the latter, $357,310—$4,326,310; bills payable, $791,263.” 

Accounting for the decrease in the traffic of the past year 
by the falling off of at least one-third of the cotton —- and 
by the general depression of business, President Buford says : 
‘*During the two months elapsed since the close of the fiscal 
year now reported, the improved movement of traffic indicates 
a healthy and substantial re-action from the inactivity which 
prevailed during the preceding period of the year, The asso- 
ciated lines of the Richmond & Danville system, having gone 
through the year successfully and received meanwhile mate- 
rial improvements, are making fair advances in value, 
resources and effectiveness as parts of the system. The 
Georgia Pacific Road is rapidly developing a traftic beyond 
any conservative expectations heretofore entertained. Its 
future as a valuable and_ successful property is as- 
sured. The construction of the Western North Carolina 
Road has been finished to the full completion of all 
engagements in connection with that property. A large 
portion of the old division of the road has been thoroughly 
and permanently repaired with steel rail track and other bet- 
terments. The traffic of those districts opened up by the new 
construction gives encouraging indications of continued 
increase, and the whole territory thus newly developed presents 
an inviting field to capitalists and new settlers seeking invest- 
ment, or employment in agriculture, mines or manufacture.” 

General Manager A. L. Rives, in his report, says: ‘‘ In view 
of the fact that several of the largest railroad systems in the 
Southern States are contemplating a change of gauge from 
five feet to four feet nine inches, preparations have been made 
and are making which will enable us to take similer action 
with the maximum economy at the propertime. I am satis- 





fied that such change, when accomplished, will result in an 
increase of business and reduction of expenses.” 
Earnings and expenses for two years were as follows : 
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Gross earn’s. Expen’s. Gross earn’s. Expews, 
Rich. & Den. and Pied....$1,554,041 $745,499 $1,575,571 $761,748 
Rich. Yerk Riv. & Ches... 249,826 151,280 239,727 117,631 


North Carolina ......... .. 860,110 616,572 866,626 593,303 
Northwest. N. C........... 67,799 28,659 75,827 25,998 


Atl. & Char. Air-Line...... 1,074,015 676,843 1,042,631 703,901 








$3,805,791 $2,218,853 $3,800,382 $2,202,541 


Net earnings for the year 1882-83. ...........---22-200-- eens $1,586,937 
Net earnings for the year 1883-84........- ii cethindi tis aaiell $1,597,841 


As compared with 18:2-83 the following changes are 
shown: 


Earnings from general freights decreased. ...........-- wovebacoes $79,4 22 
Earnings from passengers, express and miscellaneousincreased 74,011 


Decrease in gross earnings over last year............-------- $5,410 
Decrease in expense of operating..............2..----cees+secceee 16,313 
Increase in net earnings over last year.......... ped esivensoss $10,903 


The ratio of working expenses was 58°3 per cent in 1882-83, 
and 57°95 per cent in 1885-84, 

The income account in the past three years was briefly as 
follows : og 
$3- 


1881-2, 1882-3. ° 
S41 


1883 

Net earnings........ viseewenea $1,293,035 $1,586,937 $1,597, 
Received from interest on in- 

vestments, not including in 

1882-3 $38,356, and in 

1883-4 $49,089, received for 

interest on Northwestern N. 

C. Railroad bonds held by 

R & D. company............ *575,.770 18,319 19,517 











Total net revenue forthe year $1,873,805 $1,605,256 $1,617,328 
Amount totalinteres' on fund- 

ed and floating debt of Riel- 

mond & Dunville RR. Co., 

including interest on deben- 











tures and rentals of leased = 
lines for the year............ 1,317,929 1,492,700 1,478,530 
DP ikcerubhes. tadedces .stpasececsn jj “sbocesadce 2,378 
Dh tessdensancescreeqnnt $1,317,929 $1,492,700 $1 ,4°0,908 
Balance net rey. over allcbgs. $555,876 $112,556 $136,150 





* Includes } remium on bonds. 


The earnings in detail are as follows : 





1882-3. 1883-4, 
Preee Memeral Mrcliahts......cccoe coccccosceccccces $2,591,181 $2,511,760 
EE 25 2k. cee guabbesbeaan 909,564 945,184 
Ce... scodevsgeeesoenenece 68,834 75,967 
From United States mails...............c.ccce 152,130 162,654 
From miscellaneous suurces...... .....2..--6. 84,083 94,787 
ETS Re ae sate init niece $3,805,792 $3,800,3-2 


Wilmington & Weldon Railroad. 
(For the year ending Sept. 50, 1854.) 

The report says: ‘‘ While this shows a diminution in the 
gross, there is an increase in net earnings. In view of the 
stringency of the money market and the bad outlook at the 
beginning of the year, every possible retrenchment in expenses 
was made. Ilimprovements have been left undone which 
might have been made with advantage to the future economy 
of operating the road. At least two more passenger cars, two 
more locomotives and an expenditure of $17,000 or $18,000 for 
sleeping cars were needed. ‘There are still 35 miles of iron rail 
in the track, besides the Tarboro Branch, and it is submitted 
whether it would not be good policy, while steel rails are 
unusually low in price, to take all the old iron rails out of the 
track. During the year the Tarboro Branch will need new 
rails for repairs.” 




















EARNINGS AND EXPENSES. 

Earnings from— 1882-3. 1883-4. 
LESTE A A $263,241 $271,461 
EA Necuedchunneonseeance 426,133 412,993 
Se, OEE, GIO. cccoces conccese = 108,055 103,560 

EE $797,429 788,014 

Operating expenses and taxes..... 601,549 - A93,583 

ee IS, ntivecnunsdces seam $195,380 $294,631 
INCOME ACCOUNT, 

Receipts— 1882-3. 1883-4. 
10 coneceghaoannemetand . $195,380 $294,631 
IIE, cncdmecseee peocoesse . 20,673 23,942 

| ARES a One $216,053 $318,573 

Di bursements— 

Interest..... 7k EE a eR $80,641 80,698 
TE Le I pe (G6 p.c.) 124,914 (8 p.c.) 166,592 

$205,585 $247,290 
EN ‘ $! 0,168 $71,283 


Eastern Railroad. 

(For the year ending Sept. 30, 1884.) 

The report says of the past year’s business, showing a decrease 
in the net result against 1882-83 of $7,536: ‘* Conside:- 
ing that the past year has been one of unusual depression, this 
result is quite satisfactory, and confirms the ability of your 
road to earn its fixed charges in years of extreme depression, 
and, with the return of prosperity, to earn a liberal surplus 
applicable to the sinking fund or dividends.” 
‘The management this year have deemed it expedient to 
apply ali the earnings to the improvement of the property, 
and have charged in operating ¢xpen-es 1,908 tons of new 





ments, and have added to construction and equipment 
$168,783.” * * **The passenger traffic has increased over last year 
648,557 in the Bese i of passengers carried, and 56,970 pas- 
senger train miles; resulting in increased earnings from 
passengers of $24,622, notwithstanding a material reduction 
in the tariff inaugurated in the early part of the year. The 
freight traffic, owing to the diminished product of factories 
on our line, and the low rates on Western freight, has decreased 
51,630 tons, with a loss in receipts of $61,538. This loss in 
traftic, however, will cease with an improvement in business,” 
The comparative statistics forfour years have been com.. 
piled for the CHRONICLE as follows : 

ROAD AND EQUIPMENT. 


1880-81, 1881-82, 1882-83, 1883-84, 
Miles owned.... ..c.<- 118 118 1-5 185 








Miles leased....... sane’ | Jae 165 100 100 
Total operated...... me 283 283 285 285 
Locomotives. .......-.. 99 102 106 115 
Pass. mail & exp. cars 205 217 217 224 
Freight cars (8 wheels) 1,7931g 1,£S80O 2,011 1.961 
All other cars (8 wh’'ls) 56g 712 Ts! 130 
OPERATIONS AND FISCAL RESULTS. 
Operations— 1880-81. 1881-82. 1882-83. 1883-84. 
Passengers carried... 5,795,150 6,604,087 7,257,296 7,905,853 
Passenger nileage.... 83,411,100 93,871,712 100,003,605 108 497,155 


Rate # pass. P mile... 1°931lcts. sSSlets. Llsz2cts. 1 7238 cts. 
Freight (tons) moved. 1,124,286 = 1.257,699 1.83868,332 1 316,702 


Freight (tons) mileage 63,099,873 68,479,129 75,641,226 77.659,654 
Av. rate ? ton #@ mile 2°58 cts. 2035 cts. TV23cts. 1°805 ets, 
Earnings— = > ba b 
PORE. « cocisawscwes 1,614,184 1,770,345 1,825,053 1,990,710 
I i at tae ai - 1.298,448 1,395,696 1,454,878 1,593,340 
Mail, express, &¢..... 181,641 239,037 S04 STS 187,544 





Total gross earnings 3,091,27 3,403,078 3,584,506 3,571,594 





Operating exrpenses— $ $ $ $ 
Mainten'ce of way.&e. 403.909 498 486 486,466 482,916 
Maintenance of cars.. 140,778 241,8¢)1 Los,439 191,276 
Mative power eeeescece 1 PGT O05 ¢ GSVU.6L8 7 PS.O0Ou Os. 205 
Transport’n expenses. § 7°"? PL? Q 706,448 THGB913 DS81,901 
RIPE ays RO CO.614 63,221 71.110 72,262 
I adishnckind asia aie 07,364 102,291 TLS,993 297,026 

Re 1,969,670 = 2,292,968 2,510,880 = 2,307,586 
Net earnings.......... 1,124,603 1,110,110 1,273,676 = 1,264,C08 
P.c. of op. exp.to earn. 63°65 GS‘38 C447 64 t1 


INCOME ACCOUNT. 
1880-81, ISS81-82. 1882-83. 1833-84. 
Net earnings.......... 1,124,603 1,110,110 1,273,676 1,264,008 
Disbursements— 











Reutals paid.......... 218,330 218.339 218,330 218.330 
a LT EE GELSDSD 674,439 SO7,L86 855,550 
se EES eaweees=. .» «eee 

Total disbursements 983,156 $92,769 1,076,016 1,073,885 
a ee 141,447 217,541 197.660 190,123 
New construct’n, &c¢.. 134,118 ISL S58 67,3 1 168,783 
I are 7,299 35,803 130,329 21,340 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1880-81. 1881-82 1882-83, 1883 84, 








Assets-- $ Dal * : 
Railroad, build’gs, &e. 7,080,883 7,7¢4.127 7.828.686 14,553,653 
PAMMIpEMent.... ccocces 963,700 1,048,696 1,048,696 1,549,367 
BROCE CBIAEO... ccs: cccce 695,450 95.450 06.450 i  «seestis 
Stocks & bonds own’d. R7938SS  1,258.505 1,260,350 3,078,900 
Bills andother accts.. > Zoo,652 195,799 21OISL 2R8,050 
Materials, fuel, &e .. 271.019 347.401 Sided 385,170 
Cash on hand......... 119,509 124,412 948.53 159,"27 
Debit balances........ G45 112,379 G4.284 14,285 
Prolit and loss........ 9,657,696 9,087,653 — S,892,665 sooeusee 

Total assets......... 19,951 892 20,034,515 19,969,379 20,029,552 

Liabilities— 

Stock, comuuon....... 4,997,600 4.997,600 4,997.600 4,997,600 
Bonds (see SUPPLE.).. 13,624,006 13,624,006 13,627,321 13,627,321 
Land mortg. notes.... GS7,.L200 GS4.500 G4. 3.0 6S-4,300 
Current accounts..... 3° 6.079 450,918 125.377 323.944 
eee ei ek 58,009 
Unpaid dividends..... 15,817 15 817 35,817 ii seecceses 
Accrued interest...... 99. 765 122.457 3.054 82,360 
Credit balanecs....... 74,635 / W387 11,084 843 
BUISOCIIANCOUS ....ccce  cocceces 129,999 123,926 74.379 
I ee a 172,796 

Total liabilities ..... 19,951,892 20,034515 19,969,379 20,029,552 


Maine Central Railroad Company. 
(for the year ending Seprember 30, 1884.) 

The report says: **While the gross earnings have been less, 
there has been such a reduction in operating expenses as to 
leave a larger surplus than the preceding year. For the first 
nine months of the fiscal year freight earnings were reduced 
$78,792, and passenger earnings $1,815. Both freight and pas- 
senger earnings commenced increasing from that date, so that 
for the year, the freight earnings show a reduction of $66,116, 
and making thus a gain in the last three months of $12,670 
over the corresponding period last year, while the passenger 
earnings showed an increase for the year of $50,206, making 
thus a gain in the last three months of $52,021. These gains 
in the last quarter of the year, especially in passenger earn- 
ings, are attributable largely to the opening of our Mount 
Desert branch, upon which trains commenced running regu 
larly June 23, 1884.” i 

The following statistics for four years have been compiled 
for the CHRONICLE : 

ROAD OWNED AND OPERATED. 








steel, equal to 17 miles of track, and many other improve- 


1830-81. 1881-82. 1882 83, 1583-84. 

Miles owned......... BOD 310 222 363 
Miles leased......... 46 16 161 161 
Total operated... 351 356 AS3 524 
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OPERATIONS AND FISCAL RESULTS. 

Operations— 1880-81. 1881-82. 1882-83. . 1883-84. 
Passengers carried. 760,444 934,738 1,150,937 1,214,3"0 | 
Passenger mileage.. 28,544,233 34,947,396 45,302,055 49,615,166 
Rate pr. pas.pr. mile 2°7 cts. 2°56 cts. 2°53 cts. 2°42 cts. 
Fr’t (tons) moved . 515,946 556,166 T77.4°9 TDS.937 


Fr’t (tons) mileage. 36,695,243 38,900,518 63,783,i13L 61,632,003 
Rate pr. ton pr. mile 2°74 cts. 2°75 cts. 2°42 cts. 2°39 cts. 


Earnings— 
Passenger........... $772,833 $895,989 $1,147,207 $1,197,413 
| ESE 1,003,854 1,067,716 1,541,961 1,475,845 
Mail, express, &c... 100,392 113,389 146,326 143,115 





Total gross earnings. $1,877,079 $2,077,094 $2,835,494 $2,816,373 
Expenses and taxes. 1,229,357 1,359,373 1,839,707 = 1,750,710 





Net earnings..... $617,722 $717,721 $995,787 $1,065,063 
INCOME ACCOUNT 
Receipts— 1880-81. 1881-82. 1882-83. TS83-84. 
Net earnings... ..... $647,722 $717,721 $995,787 $1,065,663 
Other receipts ....... 8,656 5,368 29,121 10,421 


Total income.... $656,378 
Disbursements— 





$723,089 $1,024,908 $1,076,084 











Rentals paid ........ $54,000 $54,000 $182,958 $189,000 

Interest on bonds... 570,466 569,542 644.146 661,395 

i ai Re ea a 71,822 197,522 215,932 

Total disburse’s $624,466 $695,364 $1,024,626 $1,065,927 

PD obssaseadesds $31,912 $27,725 $282 $10,157 
GENERAL BALANCE SHEET SEPT. 20. 

Assels— 1881. 1882. 1883. 1884. 
Reilroad bidgs., &c. $10,016,642 $10,044,878 $10,049,779 $10,050,970 
Equipment.......... 1,652,141 1,651,99L 1,651,210 1,676,210 
Andr’scogin Rd.lease 768,323 768,333 768,333 768.333 
Stks. and bds. owned 20,000 24,700 9,700 759,700 
Bills and other accts. 90,161 65,618 114,617 229,495 
Europ’mn @N.A.1Ca8C  ....ccccccce ennesdosseas 1,000,000 = 1,000,000 
Car purchase acct... .....ccccces eedecececes ° 267,892 200,919 
Da chite sénd Vebedshatdbas ‘.dncbedgocaiee bP Bee 
Materials, fuel, &e.. 18,336 262,211 413,147 412,455 
Cash on hand....... 15,554 10,078 11,719 2,336 

| SEITE EE $12,751,167 $12,827,809 $14,484,197 $15,100,444 

Liabitities— ; 

Stock ecmmon...... $3,603.300 $3,603,300 $3,603,300 $3,603,300 
Bonds (sce SUPPLE.). 8,720,02% 8,719,391 9,700,600 10,491,600 
All other dues....... 53,051 362,152 1,059,315 £84,083 
Profit and loss...... 374,793 142,966 120,982 121,461 

, ee $12,751,167 $12,827,809 $14,484,197 $15,100,444 


New York Providence & Boston. 
(or the year ending Aug. 81, 1884.) 

The annual report of this company, commonly known as the 
Stonington Railroad, has just been issued. The report says: 

‘The apparently large increase of local business arises from 
the fact that the gross earnings and expenses of the Pawtuxet 
Valley branch are included in those of the main line, instead of 
thenet earnings, as in previous reports. No dividends have 
been received from the steamboat company, that corporation 
having expended a large portion of its surplus earnings in the 
construction of two new freight steamers. 

“The contract under which this company has been operating 
the Pawtuxet Valley road since Jan, 1, 1880, having nearly 
terminated, a lease of that property, subject to your approval, 
has been taken for $9 years from July 1, 1884, this company 
assuming the interest on the bonded debt of one hundred and 
sixty thousand dollars (viz., $10,600 per annum), and agreeing 
to pay 7 per cent on the capital stock of $100,900.” 

Below are the earnings and income for four years : 

EARNINGS AND EXPENSES, 


Earnings— 1880-81. 1881-82, 1832-83, 18°23-8 4. 
Ts cnstgeseqss waa $522,764 $562,000 S598,765 $638,241 
ES codktudde' soa coe 366,072 42,808 450,613 473,397 
Mail, express, &C........ GS8,Ss2 70,842 84.066 78,602 





Total gross earnings..$957,718 $1,065,650 $1,133,444 $1,185,330 
Oper. expenses, inc.ud. 








construction & taxes . 602,173 690,57 714,305 727,655 
Net carnings..........§ 350,245 $375,079 $419,139 $157,675 
INCOME ACCOUNT, 

IS8SO0-81. 1881-82, 1882-8, 1883-4, 

Net carnings............ $355,245 $375,079 S419,139 £457,675 
Disbursements— 

Interest on debt........- TO304 78,402 80,286 81,994 

| PTAA 240,000 240,000 240,000 210,000 

Total dishursements..$319,304 $313,402 $520,286 $321,094 

Balance, surplus.... .... $35,941 $56,677 #98,853 $135,681 





GENERAL INVESTMENT NEWS. 





Baltimore & Ohio.—This company has negotiated a loan of 
$10,000,000, secured by its Pittsburg & Connellsville line. 
Which line has siiown a large earning capacity in excess of all 
its fixed charges during the past few years. It is understood 
that the loan was made in order to re-pay the Baltimore & Ohio 
Company for heavy advances made this line during the past 
few years, and further to enable the Pittsburg & Connellsville 
Road to acquire such additional connections as will greatly 
Strengthen the Pittsburg Division of the Baltimore & Ohio 
Railroad. The bonds will mature in forty years, and they 

arinterest at the rate of 5 per cent gold per annum. The 
loan is taken by the New York banking firm of Hallgarten & 

-and a syndicate. A million, or perhaps more, of the 
bonds will be offered in London. 


: Bankers’ & Merchants’ Tel.—The courts have acquiesced 
in the final dissolution of the agreements between the Postal, 
-& Mand B. & O.telegraph companies. The dissolution is a 








friendly one, and instructions have been given to officers and 
employes of the companies to assist one another in every way 
possible. The B. & O. withdrew from the agreement Sept. 11. 
The B. & M, receivers have been authorized to issue $139,000 
certificates. Manager Ward, of the Bennett-Mackay cable, 
announces that the cable will be operated independently of 
any of the land lines, 


Buffalo New York & Philadelphia.—The statement for 
the quarter ending Sept. 30, 18384, has been furnished to the 
CHRONICLE, as follows : 








is ak ned bad cee be nebdeienslbbeadendgmbeusinn $694,301 
SN I iiindk nines 6 eucacavcogdacednessedncdupenibedehdals 446,506 
a a $247,995 
ib bestia nt sikccdbkthiesand Daiwascbtadsoowthabatennetie 20,958 
SE SIO ee es, TN $268,953 
LRA LED RIAL COE EES ee 293,601 
SNRs hcctandiddnbntncineee satibinsehadenbettimmeiadednaiad $15,352 


Canadian Pacifie.—Of the $25,000,000 of the Canadian Pa- 
cific land grant bonds over $9,000,000 have been redeemed and 
canceled by the sale of land. Two millions of dollars are 
deposited with the Finance Department of the Government as 
security for the execution of the contract, and $10,000,000 are 
lodged in trust until earned. The balance outstanding is 
under $2,000,000, 


Chicago Burlington & Quiney,—This company issues the 
following circular : 


Until Dee. 20, 1884, subscribers to new stock under our cireular of 
April 7, 1884, are hereby given the option to make their final payment 
#s 1 er inclosed notice and receive certilicates for their new stock Jan. 1, 
1885, as originally proposed; or to receive, on application, certificates 
for such proportion of their new stock as th*y may have paid for, and 
to defer the payment of the amount still due until June 20, 1885, at 
which time the balance of the stock will be delivered. Interest will be 
charged on such deferred payments at the rate of three per cent (3 per 
cent) per annum, and credit will be given (without interest) for any 
dividends or other emoluments which may accrue between Dec. 20, 
1884, and June 20, 1885, on the undelivered stock, the same as if 1t had 
been paid for and delivered. 


Fort Worth & Denver City.—A statement for the year 
ending October 31, 1884, has been issued as follows: 





aS 5 ote UE tt lee aipaaeaneenaind $172,162 
COT SE AGaiaie « 55600 osc ccce cccsseseicessonses 25:!,160—$221,002 
Add surplus earnings October 31, 1883........ ... cnnahihipdaes 4 $9,584 
$310,586 

Less coupons December, 1883, and June, 1884..... $143,409 
PE WROD coccceccccccesecedeceseszesené conse 17,635— 161,035 
Surplus October 31, LESE4 .. ..ccccccocccce cocecee bideen coos S$L49,551 


Lackawanna & Pittsburg.—This company, better known in 
New York as the Alleghany Central, prior to its consolidation, 
has been embarrassed, and a receiver has been applied for. At 
the office of the Buffalo New York & Philadelphia Railroad it 
was said that the bankruptcy of the Lackawanna & Pittsburg 
Railroad did not affect that company. The Lackawanna & 
Pittsburg had been granted, under contract, trackage rights 
from Lackawanna Junction to Newcastle, Penn., a distance of 
some 200 miles. A small balance on this account was due and 
unpaid, but the amount was trivial. 


Manhattan Elevated.—This company hos settled all back 
taxes with the city of New York by payment of $1,285,533. 


The check was received in settlement of the ciaim of the city 


against the elevated railroads for taxes for the years 1879 to 
1881, inclusive. It represents the amount which, under the 
decision of Judge Pratt, the city was entitled to claim from 
the elevated railroads and interest on such amount. Speaking 
of the settlement Comptroller Grant said : 

‘* This settles the long-continued litigation which followed 
the decision of the Court of Appeals that taxes could be 
levied upon the structures of the elevated railways as real 
estate, Th’'s being determined, it became necessary to ascer- 
tain just what was due, and this was settled by Judge Pratt’s 
decision,” 

The following table from the Times shows the basis upon 
which the settlement was effected. In the first column is the 
chara ‘ter of the property on which the tax was levied, in the 
second the year, andin the third the amount of the tax for 
each year, including interest aggregating $294,433 60. 








Metropolitan Elevated Railroad, | New York Elevated Railroad. 
Structure 1878........ $51,798 O9 | Structure I87V........ $72,602 S6 
Structure 1879........ 372,303 46 | Structure 18*0........ 113,608 64 
Stiucture 1880........ 119,525 74, Personal 1880........ 34,494 38 
Pe:sonal 1°80........ 10,559 77 | Structure 18381........ 142,548 29 
Structure 1881........ 144,058 17 | Structure 1882........ 124,322 $2 
S :u-tnre 1882....... 119,216 20 | Strncture 1*83........ 122,504 91 
~truciure 1883......-. 117,380 10 | Structure 188i1........ 115,231 7¢ 
Structure 18$84........ 111,537 53 | 

TIT ct satanic acc alpaca tale ih a alia $1,471,720 92 
fess tex paid by New Ycerk Elevated Railroad, under 

protest, in 1879 and 18:0 on structure................. 186,187 41 

i ctadccnkonsecnnesed Kaneieds satiadisahoieens $1,285,533 51 


New York Chicago & St. Louis.—The following statement 
has been furnished the CHRONICLE for the year ending Sept. 
30, 1884: 


Miles operated at end of fiscal year..............2. .c. eeeee ee ‘ 523 02 
Gross carnings from operations. .........ccccccc cece cccccceces $3,196,476 
Operating CXPOMSEs GN tAKCS. 2... cccccccccccceccocccccs-sese 2,222,213 
NE, . on castiecndesacésen ee dik caida maida $974,263 
i iL, < cagensgigeneccesd cotesaacoongeeess 41,289 
Total imCOMGC. .....ccccces ee adie deh teniebinetwes $1,0)5,552 
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Payments— 
postal > PLEO Oe ROT MO, Ce $26,888 
SPC ntchdt chbeitiindvhsscasndgeneteodoagnensonetos 1,329,105 
... .cieenoesébudbdebaeed henbseedadnesehs cud $1,355,993 
3 SOP A OREN E LL NEL ELLE LED EL ALIA: $340,441 


New York & New England.—At the recent election the 
whole number of votes cast was 153,263, and the result was a 
victory for the present management and Receiver Clark. The 
vote cast for W. T. Hart, the President, was 103,288, and for 
Colonel Jonas H. French, the leader of the opposition, 69,080. 
Following are the names of the full board as chosen: William 
T. Hart, Boston; Charles P. Clark, Newton, Mass.: Francis L. 
Higginson, Boston; Eustace C. Fitz, Chelsea, Mass.; Jesse 
Metcalf, Providence, R. I.; W. F. Sayles, Pawtucket, R. L.; 
Frederick J. Kingsbury, Waterbury, Conn.; George G. Haven, 
‘William Seward Webb, Cyrus W. Field and Russell Sage, New 
York; George M. Rice, Worcester, Mass.; Robert C. Martin 
and Chester Griswold, New York; Stanton Blake, Boston; 
William B. Dinsmore and A. J. Leith, New York; William A. 

ower, Boston; George M. Landers, New Britain, Conn. 


New York West Shore & Buffalo.—This railroad company 
makes the following statement of earnings, operating expenses 
and net income from the beginning of the receivership on 
June 1, to Sept. 30, 1884 : 











Gross earnings........ vihchinheiith thn chiens ewds Ree ae ‘enheule $1,297,984 
Operating expense? (93 Per CL.) ..... 2... cccccccccscccccccccces 1,213,720 
Wet earnings from operation................ .--..2e-- eee seeeeee $53,264 
.Incowe from other sources............ aiitihs cdanceebeneieed 3,072 
Gro 33 income from all sources. ........... 22... eececescoe -eeeee $37,337 
Deductions from income: 
lh tetanic edeemehikenbiabesoises willl $20,955 
Reh. cates ee eeibenngabeiae wheddacdstite 33,113 
titans nuieidbanehieOidnadsi stgadbernadeaeene 13,121 67,189 
ALTE RT TTT TOE EO ETRE TEN 20,147 


The balance sheet shows $70,000,000 bonded debt, and on 
the other side $17,019,332 ** sundries,” each of these items on 
the two sides being understood to include $10,000,000 of income 
bonds. The total amount of income konds is $20,000,000, of 
which a considerable part has been used as collateral and the 
balance is held by the coinpany. 


Ohio & Mississippi—Baltimore & Ohio.—A lease of 
Ohio & Mississippi to Baltimore & Ohio has, according 
to Baltimore reports, been effected, and the latter will 
operate the former at an early day. So far as 
information is at present obtainable, Baltimore & Ohio 
has agreed to operate the leased road for 65 per cent of the 
gross earnings. How the remaining 35 per cent will affect 
Ohio & Mississippi stocks and bonds is the next consideration, 
By the plan of re-organization adopted in October, 1882, 
$16,000,000 fifty year 5s were issued, $13,000,000 to be reserved 
to take up $12,872,000 outstanding 7 per cent indebtedness at 
maturity, of which only a very small portion has matured, 
and the balance used to pay pressing liabilities. The capital 
of the Ohio & Mississippi Company consists of $4,030,000 pre- 
ferred and $20,000,060 common stock. The preferred stock is 
entitled to 7 per cent cumulative dividends, none of which 
have been paid since March 1, 1875. The fixed charges are ap- 
proximately: Interest on $15,000,000 7 per cents, $910,000; 5 per 
cent on $3,000,000, $150,000; dividend on preferred stock, 7 
per cent, $280,000; total fixed charges, $1,340,000. The aver- 
age gross earnings for four years have been $4,231,592; 35 per 
cent of that amount would be about $1,480,500, or $140,500 
more than the fixed charges. 


_ Union Pacifie.—The following table shows the Union Pacific 
d sales for November and since January 1, compared with 
the same per ods of last year : 














——--—1881. — + -1883.————, 
November. _ Acres. Amount. Acres. Amount. 
Kansas Division........... 71,984 $234,143 14,100 $77,721 
Union Division............. 45,*49 83.567 113,063 316,669 
a iadidiataaiie 117,833 $318,010 127,363 $394,390 

Jan. 1 to Nov. 30. 
ansas Division........... 446.694 $1,873,792 248,114 $1,170,065 
Union Division............. 4,207,989 6,430,865 741,153 2,320,910 
 tted: 2 aed eneubiid 4,.654,€03 $%,304,657 989,267 $3,190,975 


Western Union Telegraph.—The directors of the Western 
Union Telegraph Company declared a dividend for the quarter 
ending Dec. 31 of 115 per cent, payable Jan. 15, 1885. The 
corrected statement for the quarter ended September 30 shows 
that the net results of that quarter were overestimated $244,- 
466 by the statement made Sept. 10, so that the surplus for 
the quarter, after the payment of a 1°; per cent dividend 
was only $1,722, instead of $246,190. For the quarter to end 
December 31, the estimate of the ‘‘net revenues” is $155,431 
less than the actual for the same quarter of 1883. 


QUARTER ENDING DEC. 31. 


——Actual, 18°3—— —Eslimated. }8234-— 

STARR LSI. $1,655,431 $1,500,000 
Deduct— 

Interest on bonds.......... $106,421 $12 

Sinking fund............... 20,000— 126,421 2 


4,009 
0,000— 144,000 

















iar eerenteen ements $1,529,010 $1,356,000 
th inseneceapnedia (1% p.e.) 1,399,793 (112 p.c.) 1,199,837 
Surplus for quarter............... $129,217 $156,153 
Add surplus for Sept. 30.............. 3,841,715 4,159,190 
Bammens Of Des. FL ..ccccccscccesces $3,970,932 $1,315,353 


_and beef hams remain nominal. 





The Commercial DLinres. 
COMMERCIAL EPITOME. 


Fripay Nigut, Dec. 12, 1884. 

Trade continues about as last reported. Failures among in- 
terior mercantile houses and bankers have been quite numer 
ous and important. ‘The text cf the new commercial treat 
between Spain and the United States has appeared, exciting 
much comment, and provoking a growing opposition to its 
leading provisions. 

The speculation in lard futures has been active, and gen- 
erally, under very free offerings, prices have had a downward 
tendency, yielding to-day to the lowest figures of the season, 
closing with buyers at 6°92c. for Jan., 6°98c. for Feb., 7-04c. 
for March and 7:'10c, for April; and lard on the spot sold very 
freely at 6°85c. for prime city, 7c. for prime Western and 
7‘30c. for refined for the Continent. Pork is dull and mess 
may be quoted at $1250. Bacon is dull at 6@7c. Pickled 
cut meats have b2en fairly active and close about steady at 
6°;@6%¢c. for bellies, 5°;@5°fc. for shoulders and 9'4@9°gc. 
for hams. The slaughter of swine at the principal points of 
the West for the season numbéred only 1,553,920, against 
1,839,000 for the corresponding period of last season. Beef 
Tallow is easier at 6 1-16@ 
61¢c. Butter has shown a downward tendency, and creamery 
is quoted at 20@29c, Cheese is very dull at 9@13c. for State 
factory. 

Brezil coffees on the spot have been inactive, but fair cargoes 
Rio are still quoted at 92Zc. In options, however, there is 
some decline, and at the close of to-day’s exchange there were 
sellers at 8c. for December, 8°10c. for January, 8°25c. for Feb- 
ruary and 8°40c. for March. Mild coffees have sold very fair- 
ly, but generally at concessions to buyers. Raw sugars have 
been moderately active, and fair to good refining grades are 
still quoted at 424@4%c.; but to-day the market was dull and 
unsettled. Refined sugars are quiet at 5°3c. for standard ‘‘A” 
and 6°3c. for crushed. Molasses in some request from the 
trade. Teas have been quiet in the regular way, but we notice 
some speculative revival at full prices for the early months of 
1885. 

Kentucky tobacco has continued quiet, with prices more or 
less nominal at 7!4@8'éc. for lugs and 8°4@12c. for leaf. Seed 
leaf has sold more freely, the business in domestic aggre- 
gating 1,265 cases as follows: 400 cases, 1883 crop, Ohio, pri- 
vate terms; 200 cases, 1883 crop, Pennsylvania, 8@10c.; 130 
cases, 1883 crop, Wisconsin Havana, 16@33c.; 120 cases, 1883 
crop, New England, 12@35c.; 200 cases, 1882 crop, Pennsyl- 
vania, 44@I11c.; 130 cases, 1881 crop, Pennsylvania, 5@1Ic.; 
and 85 cases, 1882 crop, New England, private terms; also 300 
bales Havana, 70c.@$110, and 150 bales Sumatra, $1 30@ 
$160. Pending action upon the recent treaty between Spain 
and the United States, the tobacco market is quite unsettled, 
the trade entering actively upon its discussion, 

The petroleum speculation has been less active for the week 
under review, and the decline noted at the close of our last has 
met with very little recovery. To-day the opening was at 
7314@7314c., followed by a drop to 7lc., from which there was 
a partial recovery and close at 72°sc. Refined has remained 
steady at 7°,@7%c. for standard test in bbls. Naval storss 
have been dull and drooping, and yesterday spirits turpentiie 
declined to 3lic., with sales at this price on the spot and for 
December, and common to good strained rosins are dull at 
$1 20@$1 27. The recent decline in hops has caused import- 
ant failures in the growing district of this State. 

Metals have generally been without important change, but 
at some of the Pennsylvania furnaces pig iron has been re- 
duced $2 per ton, to meet the competition from cheap South- 
erniron. At to-day’s Exchange, pig iron was steady at $16'4@ 
$163 bid and $17 asked. Tin was easier and unsettled; 10 
tons Straits, January, sold @ 16°10c. Tin plates are steady at 
$4 4714 @$455. Copper is weak at 11°35@12c. for December 
Lake. Lead is dull; for domestic 31c. bid. Spelter is steady; 
domestic neglected; foreign 4°75@4°90c. 

Ocean freights have been rather more active in the way of 
grain room, the shipments having been quite free at 61, to 
Liverpool, 514d. to London, 6d. to Newcastle, with charters to 
Cork for orders at 4s. 104@5s. hence, and 4s. 6d. for January 
loading from Baltimore. Petroleum charters have been with- 





out especial activity, but late business includes crude to Havre 
at 2s.6d. and refined at 2. 341. to Antwerp. 








THE CHRONICLE. 683 | 


DECEMBER 13, 1€84.] 


—--— 


in addition to above exports, our telegrams to-night also give 
COTTON. us the following amounts of cotton on shipboard, not cleared, 
Fripay, P. M., December 12, 1884, 


at the ports named. We add similar figures for New York, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams | Which are cc for our special use by Messrs, Carey, Yale 
from the South to-night, is given below. For the week ending B 


& Lambert, road Street. 
this evening (Dec. 12), the total receipts have reached 289,457 On Shipboard, not cleared - for 
bales, against 276,300 bales last week, 281,692 bales the previous | pp. 19, ar— : | 
week and 258,774 bales three weeks since; making the total ake France.’ —. | 
receipts since the 1st of ‘September, 1884, 3,071,208 bates, against | aed 
2,966,931 bales for the same period of 1883, showing an New Orleans. ... 40,993 99,001 | 20.085 | 1.233) 92,327 
. . oT BEOUEES 2 ccc cece 200 one.; None.; 4,000) 
increase since September 1, 1884, of 104,277 bales. Charleston ..... 3,200|19.800) 3,500! 41/500 

Sat Savannah ...... 7,10 None. | 22,400 | 
. oe bs dawe — ge oy 
0 one. | 7.736 | 
6,377 730 | 31030 | None. | 
weed None. | 2,000 | None. | 
17,016 
2,504 


35 337 | 86,279 | 19,937 
9,251 





ae 








Dp 








Leaving i 
Coast- Stock. 


wise. 


Total. 





234,565 
24.297 








Mon. | Tues. 
5,293, 4,856 


21,129) 10,713) 8,556 18,436 
3,559) 4,019, 1,353, 3,431 


7,714, 6,193, 4,258, 6,183 


Receipts at— Wed. | Thurs. 


3,838, 4,080 


Fri. 
3,221 
132 
19,063 
3,951 
14,067 
6,230 
527 
4,604 


| Total. 


27,665 

132 
94,943 
18,817 
14,067 
35,829 

527 
23 202 





Galveston ..... 

Indianola, &c. 
New Orleans... 
ae 
Fiprida bons Vows 
Savannah ...... 

Brunsw’k, &c. 
Charleston ..... 








Total 1884. 





141,098 282,601 


158,831 | 52,950 (29,896 14.362 | 236.039 
171.846 | 35.319 | 57.473 | 17.495 | v82.1603 


685,605 3 
Total 1883 “eee 9] 3 725 i 
Total 1882 |... 557.181 


The past week has witnessed unusual excitement in tha 
speculation in cotton for future delivery at this market. 

















3,059 


4,788 


2,500 


4.819 


3,402 


Pt. Royal, &e. 
Wilmington .... 
Moreh'd C.,&¢ 


WortelkK.....<c« 


West Point,&e 


New York..... 
DEE ieecece 
Baltimore ..... 


Philadelp’a, &c. 


Totals this week 


1,154 
.| 4,604 
118 
: 653 


3,688 


963 
8,913 
14 
502 


151 





783 
9,915 
€45 


65) 





1,024 


4,265 


1,272 


166 


113 





1,011 


5,479 


525 
898 
1,100 
6,841 
18,131 
268 


1,024 
516 


79 





839 
2,100 
2,146 


25 
5,833 
1,100 

36,017 
18,131 
2,706 
3,621 
2,1C0 
4,242 








42,484 





53.026] 35,639! 29.964) 43.651! 84,643 





289,457 





For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last vear. 





1884. 


1823. | 





Receipts to | 
December 12 | 


Week. 


This (Since Sep. 
1, 1884. 


This 
Week. | 


Since ~¢ 


} 
| 


1, 1883. 


1884. 





Galveston ... 
Ind@’nola,&¢} 
New Orleans. 


Savannah.... 
Br’sw’k, &e. 
Charleston... 
Pt.Royal,&e 
Wilmington.. 
M’headC., &c 
Norfolk ...... 
W.Point,&e. 
New York... 
eee 
Baltimore ... 
Philadel’a,&e 


27,665) 
132 
94,943 
18,817; 
14,067, 
35,829 
527 
23,202 
525 
5,833 
1,100 
36,017 
18,131 
2,76 
3,621 
2,100 
4,242 





| 


318,616 
8,520 
866,763 
140,711 
47,664 
540,080 
8,391 
392,278 
2,080 
75,499 
723 
366,751 
194,456 
13,738 
39,512 
3,596 


oe en ' 
15,8 25 





31,602, 
157 





103,249 


16,798 
1,390 
32,029 
192 
18,301 | 
2,500. 
3,769) 
973) 
39,287) 
11,597! 
6,473, 
11,979, 
437) 


373) 





406,500 
7,230 
855,341 
168,154 
21,262 
480,823 
6,445 
307,891 
§,€60 
71,468 
&,898 
375,383 
134,512 
25,4105) 
49,776) 
3,222) 
5,961. 





78,4169 
130 
326,892 
35,797 
21,111 
118,471 





22,579 
11,890 








es 


1833. 


Sanaa 


121,776 
129 
412,290 
61,419 


223,512 
6,135 
22,910 
10.503 


289,457 3,071,208 281,163 2,966,931) °968.206 1.169.764 





In order that comparison may be made with other years, we 





give below the totals at leading ports for six seasons. 


Receipts at— | 


1834, | 


1883. | 


1882. 


1881. 


1880. 


1879, 





Galvest'n,&e. | 
New Orleauns.| 
Mobile .. .... 
Savannah.... 
Chart'st'n, &e 
Wilin’et'n, &e) 
Norfolk, &e.. 
All others.... 


27,797, 
94,943. 
18,817. 
35,829) 
23,727' 

6,933 
54,148 
27,2353 


31,759) 
103,2 19 
16,793) 
32,025 
20,801 
4 147 
50,834 


20,898, 


37,142, 
74.336 

3,342 
35,915) 
214,185! 

7.254 
50,019) 
19,792. 


21,104) 
76,918) 


16,037 
35,523 
21,182 

7,921 


25,140) 
27,701; 





27,039 
74,204 
21,066 
30,252 
25,370 
5,895 
40,091 
14,57¢ 





20,187 
39 967 
17,773 
28,388 
22,634 

4,763 
38,683 


26,907 





Tot. this w'k. 


289,457 


251,163, 262,015) 241,576) 


238,490) 218,907 








Since Sept. 1.!3971,268 2966,931 2951,369) 2825,634 3019.684)/2801,945 

Gaiveston includes Indianola; Charleston includes Port Royal, &e.; 
Wilmington includes Morehead City, &c.; Norfolk includes West Point,&e. 

The exports for the week ending this evening reach a tatal 
of 205,548 bales, of which 123,657 were to Great Britain, 26,077 
to France and 45,814 to the rest of the Continent, while the 
stocks as made up this evening are now 968,206 bales. 
are the exports for the week and since September 1, 1884. 





Below 





Week Ending Dec. 12. 


Fluctuations have been very wide, and on one day (Monday) the 


dealings exceeded in amount any of recent experience. 
appeared on Saturday reports and deductions therefrom which 


There 


inted to a yieid of the current crop falling below 514 millio 


ales, with 5,418,360 bales the favorite estimate. 


An excite 


speculation for the rise followed in this market and at Liver- 
pool, although experience has shown that these reports and 
estimates have proved in former years quite untrustworthy, 
The market continued to show more or less strength until 
toward the close of Tuesday, when a report that the (then) 
forthcoming Bureau report would point to a crop of about 
» 5,800,000 bales; caused a free selling movement, under which 
prices gave way rapidly, until they had fallen 21@28 points 
from the highest figures of the previous Monday. Then came 
some recovery, but yesterday the speculative spirit seemed to 
be entirely wanting, and a marked decline took place.although 
the rumors regarding the character of the Bureau report were 
not confirmed. To-day the market was very unsettled, ad- 
vancing and then declining sharply with feverish activity. 
The close, as compared with last Friday, was at an irregular 
decline for the early months and September, and some ad- 
vance for other deliveries. Cotton on the spot has remained 
quiet, but stocks are comparatively small and quotations 
were advanced !;c. on Saturday and again on Monday. On 
Wednesday they were reduced 1-l6c. Yesterday there was 
further decline of 1-16c., except for some medium grades, 
To-day the market was dull and unchanged at 10%c. for 
middling uplands. 

The total sales for forward delivery for the week are 1,000,900 
bales. For immediate delivery the total sales foot up this week 
1,753 bales, including —— for export, 1,386 for consumption, 
367 for speculation and —- intransit. Of the above, 600 bales 
were to arrive. The following are the official quotations for 
each day of the past week. 


UPLANDS. | NEW ORLEANS, 
— | — 





TEXAS. 
Sat. ‘Mon Tues Mon Tuea 
8 5g | 8% Ry 8%3 | 9 ir | 8% 9 9 
Strict ord.. 9lig | 9316 > | 9716 | “Sig 
Good Ord..| 9% (10 1014 1018 
Str.G’dOrd 10% 1058 (105g (10% '105, 
Low Midd’gilO%, (105g 1078 (10% 1107 
Str.L’w Mid 101ll1,g 1013, ¢) Lilyg (1015,¢: 101, 
Middling...|10% (1 Aly jllls j11M 
Good Mid .|10li1@ ‘Ll%yg 11516 (11716 
Str. G’d Mid} 1144 1158 |1ll% (115, 
Midd’g Fair, 11% 11% /1 12 (1173 12 
. ar 12%, 12% 3g |12% (1253 [125— [12% /1252 
Wed Th, | Wed Th. Fri, Wed Th, 
R114 BOQ §5g | 


; S87. & 7. R134, 872 
Strict Ord..| 948 § 9lig | Myre 5 “hig 93 | yd 
Good Ord..!| 915;8 97% | 9%— 10°;2¢ 103g) LU's 1034¢ 101g 
Str. G’d Ord 105;4 10% 10% (10% 10% (L6le) 109-4 (10l 
Low Midd’g 10% g 10%)g 10% LUIS, ¢ LU15;g 1015,, 101346! L613 4,4 
Str.L’w Mid 10% (LOY O*% Il 11 ‘ti ae 
Middling...'10153g197%, (107% 
Good Mid.. 114g |10lyg 111i 
Str.G’d Mid Ll5yg (11% (Lily 
Midd’g Fair 111146 115g (11% 
SE snondas 12534 (12% 12% 
STAINED. 


Good Ordinary 


Dec. 6 to 
Dec. 12. 
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Sat. Mon Tues Sat. 
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£11018; ¢/Lilye 
li ll‘s 11% 
Sy@ | LlOig (11% 
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ISig jit lig 
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1 
‘Ublo,|11% 
24g ‘12% 4 ‘12% 
Sat.| Mon Tues Wed Th, 
Sores @ib.! 84 | BR | 83g | C1, 
Strict Good Ordinary............ 3) Dlig | Yiie | 9 91546 
i PE tee <ccnendsesesuee 34 978 97g | D346) 9% | ON 
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Bien) Kote OR of 


Ex | rem Capt. I, 1854, to Dec. 12, 1884. SE eoceee! 1038 108 10° 107,¢ 103g 1038 2 

‘ported to— Exported to— MARKET AND SALES 

seat “a — ney aoe | The total sales and future deliveries each day during the 

|e | cee | | 1 week are indicated in the following statement. For the eon- 

Galveston......) 3,202, 1,044 | ) 38,137 venience of the reader we also add a column which shows at a 
10,013. 65,24!) 257,385 143,336 


New Orleans..| 23,327, 26,001 on Bag oe 159,519 glance how the market closed on same days, 
~s . + , eeeee+) e880 088 ’ ’ 


re 
116,891} 255,977 | SPOT MARKET 

88,819] 199,164 CLOSED. 
9,322} 39,759 
11,427} 168,514 
82,524; 202,274 
226| 49,734 
25,005; 96,613 
2,658) 29,797 








Exports 
from— 





Great | | Conti- | 
Britain. wnnnee nent, | Total. 





one 4,339 86.641! 3.535: . 

eecces 
17,828 25,936, 
1,923) 12,177) 
5,751) 
i} 49,994] 
24,702! 


5,876 





Florida......... 
Savannah.....| 8,108 ..... 
Charlesion*... 7,113, 3,141 
Wilmington... 
Norfolk+ 


SALES OF SPOT AND TRANSIT. | 


Ex- | Con-| Spee- Tran-| . 
port. sump ultn’ sit. | Total. | Sales. ‘ - 


67) 169 170,900] 1,000 s 
ecbe! “-«- 7 3,263,100 1,000 Bs 
----| 209] ....| ....| 209/122,700] 300 4 
Vl ccoce 300 % 

wess| ---| 477/109,000] 500 4 

| 152 201,100} 300 ; 


367, ....| 1.7531 * | 3.400 


FUTURES, — 
—s 
Deliv- 








91,547) 15.803 
90,437] ...... | 
174,244) 2,543 
189,172) 20,578 
49,508, 
F592) 63,5 ~ 
1v31, 27,139) 
45,814 anEee SL AOS See 564,828 1,849,239 
21,244'110.276 OR ot 480 255 1.520.452 
* Includes exports from Port Royal, &c. 
t Includes exports from West Point, &c. 














2,843 
2,145 





} 
Sat . .| Quiet at Je adv.. 
Mon .| Dull and inactive 
Tues .| Dull.... .......6- 
Wel. Steady at 1, dec 
Thurs Quiet at rev. quo 
Fri. .|Dull: nd easy.. . 


eoer, eee 
er ee eee 





“eee 


Boston ....... 
Baltimore... .| 7,552 
Philadelp‘a,&e 


Res: 


3,050 


123,657) 36,077 
73.911 | 























EE 














Total 1883... 35.091 





* 1,0ue ,vOu. 
The daily deliverics given above are actualiy delivered the day 
previous to that on which they are reported. 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 





ne 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


Week ending 
Dec. 12. 



































Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
alyeston .... 10% 1546 10716 1i7y6 10716 1035 
io Orleans.; 104 104 10514 10516 1014 104 
Mobile ....--.) 10116 10316 10316 10516 103124 1013 
Savannah...| 104g 1U5 14 1L54¢ 104 1014 104 
Charleston ..| 1044 1033 1033 1033 /104@5y6) 10% 
Wilmington..! Ludy¢ 10516 1L5)¢ 10514 0516 10516 
Norfolk ......; 10716 105g 10% 1076 10716 1433 
Boston....... | 165, Li ll 11 11 11 
Baltimore..... 10% 10% 10%@73/) 10% 10% 10% 
Philadelphia.) 11 tl lllg ll's llig lls 
Augusta ..... | 9% 10 101g 101g 103g 10116 
Memphis ....; 10% 101g 101g 1013 101g 10 
St. Louis..... — 10's 104 104 104 10% 101g 
Cincinnati...) 10% 1038 103, 103, 1033 10%4 
Louisville..... 10% \ 1044 1033 103, 163, 10144 


RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largeiy one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts 
or Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

RECEIPTS FROM PLANTATIONS. 





Week | Receipts at the Ports. | Stk at Interior Towns.' Ree’pts from Plant’ns, 4 


Ending— | ygs2. | 1983. | 1884. | 








1882. | 1883. | 1834, | 1882. | 1883. | 1884. 


meee a ee ee ee — 





eae ee ee ee eee 0 ee 





Sept.26...... 136,479 125,032 118,463. 46,622 105,778. 86,155 153,116 155,631 130,301 
Dh caciee 179,883 165,461 168,721 76,562 137,536, 49,497 210,123 197,219 182,963 
i 206,136 228,897 205,313 95,675 164,915 68,108 224,949 256,276 223,924 
re 242 320 257,276 242,289 125,039 202,970 92,654 271,693 295.3 51 266,835 
© Bh...00» 211,738 252,845 285,112 139,317 236,986 129,511 256,016 286,861 321,969 
ef ee 256,623 241,921 277,470 175,092 276,734 156,053 202,393 281,669 304,017 
i, Bossess 262,251 267,804 257,041 211,740 313,249 171,996 295,899 804,119 275,979 
— Ta 259,154 242,078 269,114 244,123 343,929 198,970 201,537 272,758 293,088 
__ = (242,169 222,510 258,774 259,175 359,748 229,539 257.221 233,329 299,343 
a 255,097 222,185 284,692 275,700 374,554 267,183 271,622 237,001 322,2-6 
Dec. 5 ..... 247,017 265,484 276.30 291,376 386,477 816,019, 262,693 277,397 325,186 
“  12....., 262,015 281,163 289,457' 209,528 410,246 335,451'270,167 304,932 308,889 





-——- -- 


The above statement shows—1. That the total receipts from 
the plantations since September 1, 1884, were 3,389,444 bales; 
in 1853 were 3,328,021 bales: in 1832 were 3,234,412 bales. 

2,-—That, although the receipts at the outports the past week 
were 289,457 bales, the actual movement from plantations was 
308,889 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 304,932 bales and for 1882 they were 
270.167 bales. 

AMOUNT OF COTTON IN Sigut Dec. 12.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Dec. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1884. | 1983. | 1882. | 1831. 


eer ee — 











Receipts at the ports to Dec.12 3,071,203 2,966,931 2,951,369 2,825,634 
Interior stocks ou Dee. 12 in | 

excess of September 1.......| 318,236 361,090 283,043, 409,111 

s eseniinn andy Guattils 

Tot. reecipts from planta’tns 3,389,444 3,323,021 3,234,412 3,225,745 

Net overland to December 1 ..| 227,855) 261,252) 244,112) 220,910 

Southern conswmpt'n to Dee. 1 78,000) 87,000) 90,000 70,0 0 


Total in sight December 12..|3,695,299 3,676,273 3,563,524 3,516,655 








ooo 





Northern spinners’ takings to. 


| | | 
December 12......2.. .2+--+- 539.617 743,336 715,713 833,413 


It will be seen by the above that the increase in amount in sight 
tonight, as compared with last year, is 19,026 bales, as compared 


. 


With 1882 is 126,775 bales, and with 1881, is 178,644 bales. 

WEATHER REPORTS BY TELEGRAPH.—The weather continues 
to be quite favarable to the movement of the crop, and in 
consequence it is being freeiy marketed. 

Galveston, Texa?.—It has rained on three days of the week, 
the rainfall reaching one inch and fifty-three hundredths. The 
thermometer has averaged 64, ranging from 54 to 72. 

Indianola, Tevas.—We have had rain on three days of the 
week, the rainfall reaching seventy-four hundredths of an 
inch. The thermometer has ranged from 48 to 76, averaging 63, 








ge 
Palestine, Texas.—It has rained hard on three days of the 
week, the rainfall reaching three inches and sixty-nine hun- 
dredths. Average thermometer 55, highest 69, lowest 39. 
New Orleans, Louisiana.—It has rained on three days of 
the week, the rainfall reaching one inch and eighty-five hun- 
dredths. The thermometer has averaged 62. 





Shreveport, Louisiana.—During the week the rainfall has 
reached three inches and fifty-five hundredths. The ther- 
mometer has averaged 54, the highest being 70 and the lowest 
40, 


- 
Columbus, Mississippi.—It has rained on two days of the 





week, the rainfall reaching one inch and twenty-five hun- 
dredths. 

Little Rock, Arkansas.—We have had but two clear days 
during the week. There was rain on two days, and the 
weather isnow cloudy, with indications of snow. The rain- 
fall reached four inches. The thermometer has averaged 45, 
the highest being 58 and the lowest 34. 

Helena, Arkansas.—We have had rain on three days, and 
the remainder of the week has been cloudy. The rainfall 
reached one inch and fifty-four hundredths. The thermome- 
ter has averaged 49, ranging from 38 to 62. 

Memphis, Tennessee.—It has rained on four days of the 
week, the rainfall reaching one inch and eighty-five hun- 
dredths. Wehad light frosts on the seventh, eighth and 
ninth. The thermometer has ranged from 40 to 61. 

Nashville, Tennessee.—lt has rained lightly on three days, 
and heavily on one, during the week, the rainfall reaching 
one inch and fifty-one hundredths. The thermometer has av- 
eraged 51, the highest being 65 and tha lowest 32. 

Mobile, Alabama.—We have had showers on two days of 
the week, the rainfall reaching sixty-six hundredths of an 
inch, The thermometer has averaged 58, ranging from 42 to 
72. 

Montgomery, Alabama—It has rained lightly on three days 
of the week, the rainfall reaching thirty-eight hundredths of 
aninch. Planters are marketing their crop freely, but many 
depots in the interior are still crowded. The season’s receipts 
are estimated at fully 130,000 bales. [Receipts for the year 
ended Sept. 1, i884, were 113,452 bales.]| The thermometer has 
ranged from 40 to 72, averaging 57. 

Selma, Aiabama.—The early part of the week was clear 
and pleasant, but during the latter portion we have had rain 
on two days, the rainfall reaching two inches and sixty-one 
hundredths. About all the crop has now been secured and is 
being marketed freely. Average thermometer 52, high est 65 
lowest 38, 

Auburn, Alabama.—It has been showery on three days of 
the week, the rainfall reaching one inch and twenty-three 
hundredths. The thermometer has averagei 56, the highest 
being 70 and the lowest 41. : 

Madison, Florida—We have had rain on one day of the 
week, the rainfall reaching two inches and ninety hundredths. 
The thermometer has averaged 58, ranging from 40 to 75. 

Macon, Georgia.—It has rained on one day of the week. 
The thermometer has ranged from 35 to 69, averaging 55. 

Columbus, Georgiq.—We have had a good rain during the 
week, the rainfall reaching one inch and thirty-seven hun- 
dreths, Average thermometer 59, highest 62 and lowest 33. 

Savannah, Georgia.—We have had rain on two days, and 
the remainderof the week has been pleasant. The rainfall 
reached one inch and thirty-two hundredths. The thermome- 
ter has averaged 59, the highest being 75 and the lowest 44. 

Augusta, Georgia.—It was showery on two days during 
the early part of the week, but the latter portion has been 
clear and pleasant. The rainfall reached one inch and twenty- 


four hundredths. The thermometer has averaged 57, ranging 
from 37 to 72. 

Atlanta, Georgia.—It has rained on two days of the week, 
the rainfall reaching seventy hundredths of aninch. The 
thermometer has ranged from 39 to 62, averaging 52°65. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching two inches and two 
hundredths. Average thermometer 54, highest 69 and lowest 
Ai. 

Columbia, South Carolina.—Telegram not received. 

Stateburg, South Carolina.—We had rain on two days 
during theearly part of the week, but the latter portion has 
been clear and pleasant. The rainfall reached three inches 
and sixty-five hundredths. About ninety per cent of the crop 
has been marketed. The thermometer has averaged 959°'3, 
ranging from 38 to 63. 

Wilson, North Carolina.—It has rained constantly on one 
day of the week, the rainfall reaching one inch and sixty- 
eight hundredths. The thermometer has ranged from 33 to 
TU, averaging 53, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
December 11, 1884, and December 15, 1883. 


Dec. 11, ’84.| Dec. 13, 83. 




















Feet. | Inch. | Feet. | Inch. 
New Orleans Below high-water mark, 12 7 7 3 
Memphis......... ....Above low-water mark. 4 1 13 1l 
Nashville.........-.--- Above low-water mark.| i 6 12 8 
Shreveport.... ....... Above low-water mark.| Miss ing. 10 10 
Pe cctencs coves Above low-water mark. 7. = 29 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point. 
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InpIa COTTON MOVEMENT FROM ALL PorTs.— We hav 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
t impossible to keep out of our figures, as cabled to us for the 

orts other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to Dec. 11. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 












































Shipments this week.| Shipmente since Jan. 1. Receipts. 
Year| Great | Conti- | Great | Oonti- This | BSirce 

Brit’n.| nent. | Total. Britain! nent. Total. | Week.| Jan... 
1384| 3.000! 6,000! 9,000 511,000 683,000 1,194,000) 16,000 1,627,000 
1383)10,000) 3,L00 12,000 477,000 /8 12,006) 1,289,000 23,000/1,721.C 00 
1382/ 3.000) 2,000! 5,000 792,000| 633,000) 1,430,000) 20,000) 1,731.C00 
1227| 2.000) 6.000! 9,090 359.060/598,000| 957.000/30 000) 1,328,000 


























According to the foregoing, Bombay appears to show a 
‘decrease compared with last year in the week’s receipts of 
12,000 bales, and a decrease in shipments of 4,000 bales, and 
the ship ments since January 1 show a decrease of 95,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 

uticorin, Kurrachee and Coconada. 






































Shipments for the week. Shipments since January 1. 
pireat | Oonti- | roa, | pret loontinent.| Total. 
C leutta— | eh: 
Cass segebel 60060 § eeccce renee 82,500 | 42.700, 125,200 
BBEB.cccc| ceccce | -cccee | oe cone 83,600 3,090 98,600 
Madras— . | 
Tt SP ves mero 56.500; _séa.....-. 56,500 
1883...... Bee. cvcces 500 46,000 1,300 47,300 
All others— ; 
1884...... B.5O0 i on coe 2,500 77,300 44.500) 121.800 
SEG t seccee 500 78,000 61,00 139,800 
Total all 
Mi cccese! SOOO EL veceee 2,900 | 216,300 87,200 , 203,500 
1883.....- Dee wesess 1,000 |} 213,600 72,100 | 285,700 








The above totals for the week show that the movement from 
the ports other than Bombay is 1,500 bales more than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1884, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1884. 1883. 1882. 
t,ali Europe | This Since This Since This | Since 
from— week. Jan. 1. week. Jan. 1. week. Jan. i. 
el 9,000 1,194,006) 13,000 1,239,000] 5,000 1,430,000 
All other ports.| 2,500) 303,400 1,600, 283,700! 2,00), 301,090 
Total... ....! 11.509/1.497.500) 14.000 1.574.700) 7,000 1,730 000 


~ 


This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 


ALEXANDRIA RECEIFTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the moveme: ts of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of t 1e previous two years. 


" Alerandria, Raypt, | 














| ass. 
| 





December 10. 1884. 1882 
’ Receipts (cantars*)— | | i 
This week... 20,000 || 2:0,00) |. 160,000 
Bince Sept. 1 1,693,050 || 1,582,000 || 1,176,000 





This | Since || This | Since | This | Since 
week. Sept. 1.|| week. | Sept. 1.|| week. | Sept. j 
Exports (bales)— | | | ee 
nu Liverpooi..... .... 20,900 136,000 10,003 109,000 19,060 90.000 
To Continent .... -.-. 11,000) 43,030 | 5,000, 42,600) 5,000 19,000 
| {| ' nglnggs 
Total Europe...... 31,000 184,006 15,000 151,000 24,000 109,000 
* A cantar is 98 lbs. 
This statement shows that the receipts for the week ending 
Dec. 10 were 200,000 cantars and the shipments to all Europe 
31.000 bales. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is flat. We give the prices 
for to-day below, and leave previous weeks’ prices for com- 
parison. 





























1884. 1883. 
| 'n ' 
f B28 Oop.| 8% tbs. (Mi 7'| 32s Oop.| 8% ibs. | Yi” 
'| Sewiet. Shirtings. | Ypiis, Iwisi. | Shirlings. | pies 
\@ aia dos ad | a [a oa i a ow | 
Oct.10 85362 8% 5 5426 10%) Sllig b71462@ 9 5 6 @7 lle 61g 
“17/544 28131615 519@6 10%) 5lo | 87142 9 5 6 B7 14) Sldyg 
© 94) 35;,-—-813,63 51226 10%) 571g | 89442 9 5 7 @7 le 6 
 31/8dx6-—-8131¢15 CH®7 O | Sig 8%e® 9 5 6 @7 lle 6 
Nov. 7) 25;6--8151¢ 5 644827 O | 5%, (85629 5 6 @7 ll Bl, 
“ 14/)87:1e2@ 9 5 8 @7 1 | Slligisiye@ S$ 5 6 @O7 Lig) 572 
“ 21186 @9 (5 9 @7 2 | b% | Sle @ MigS 7 @7 Le) Hldie 
46 28)39:62 9185 9 @7 Zt) 5134¢)/ 8% @ 9185 7 @7 lle G 
Dee. 5)35;,@ 9135 9 @7 3 513;g' 853 @ 9135 7 @7 1% 57%, 
 1218lo @ 9195 8 @7 1 | 5% (892% 9 15 8B @7 Zo! 5131, 











COTTON PRODUCTION OF EACH STATE IN 1883-4.—We have 
received many requests to publish our usual compilation show- 
ing the production of cotton in each State for the crop year 
ending with Sept. 1, 1884. As 1s well known, we do not claim 
accuracy for these figures. They have, however, been pre- 
pared with as much care as we can give them, and we believe 
they are approximately correct. Our crop statement published 
September 13 made the total crop 5,714,052 bales. The distri- 
bution between the States we find to be as follows. Previous 
years we add for comparison. No one, we hope, will care- 
lessly mistake these results for an estimate by us of this year’s 
crop. We throw out this hint because last year similar figures 
of ours were so used by some of our exchanges. 





PRODUCTION OF EACH STATE FOR YEARS NAMED—(0003 omitted.) 

















7 03 ol _ S a 00 ~e os 1s 
te @2e SE ae 26 26.28 oe Be. : 
or SIZ IiSZiZif£ifitlelieiz 
om | @ @ @ @ ec i@ii®@®@ii®@ 
~ | « = = ~ - = et —~ | « 
No. Car...) 420 455, 435) 460 390 340) 370) 340, 290 273 
So. Car...| 443, 598] 469) 575, 523] 470, 390) 335 350, 365 
Georgia.... 768 940) 793) 937 814| 750) 6380| 600 559) 520 
Florida....| 60) 57} 43) 60 53) 60; 50; 55, .50 55 
Alabama..| 575, 737) 581; 730 700, 595) 606) 555 615 600 
Mis’sippi..| 893/1,093) 895/1,015, 956/ 805) 775! 700 780, 565 
Louisiana.| 495 510) 485) 529 507| 400, 42u) S85 445° 310 
Texas..... 1,100 1,467} 855/1,173 £04) 784 610] 690 680, 505 





Arkansas.| 575) 699) 525, 675, 607| 520 590| 490 565) 390 
Tenness e.| 33) 375 300, $890 331) 290 260; 235 265) 200 
All others 50° 56} 50 55 70| 60 60; 50 70) 20 
“Total. .../5,714 6,992!5,436 6,589 5,757(3,074 4,311] 1,485 4,669/3,833 























—— 


It is interesting in this connection to note the conclusions 
these figures bring us to as to productiveness from year to year 
per acre in each State, under the varying conditions of weather 
which have prevailed. The average weight of bales last year 
was 482°86 gross, which, deducting 6 per cent for tare, would 
leave the net weight at about 454 lbs., against 461 lbs. last year. 
On that basis the estimated yield per acre would be as below: 


YIELD PER ACRE OF EACH STATE FOR YEARS NAMED. 





Pounds per acre. 






































sis {(alalsig isin i sf{s 

Stutes. >i\ioaloloal|ea@ Fie ik | elie 
or) a ~ S!'6 Lg t~ ee) ne | 

D yD D D ij t~ t t~ t~ '~ | t& 

| @ DQ DL D D Dy ra D | wo | @ 

No. Car... 177 | 198 | 177 | 211 | 197 190 238 | 230 | 188 | 203 
So. Car....) 122 | 171 | 127 | 170 | 173 | 169 156 | 161 | 140 | 183 


Georgia... 117 153 | 120 | 149) 141 | 144) 146 | 135 | 120 | 122 
Florida... 101 99. 72/103 | 101, 115 102) 110] 108 110 
Alabama..' 93 127! 94) 126 | 136 | 121 | 133 | 125 | 146 | 127 
Mississippi] 166 216 , 167 | 200 | 206 179 178.) 166 | 191 | 129 
Louisiana.| 239 260 | 235 | 267 ; 265 | 223 | 249 | 235 | 245 | 199 
Texas...../ 161 240 | 149 | 224 | 167 | 182. 163 | 198 | 205 | 200 
Arkansas .; 220 288 | 199 | 262 | 263 | 244 | 295 | 227 | 251 | 185 
Tennessee. 177 | 199 | 145 | 195 | 207 | 192 | 184 | 152 | 162 | 100 

eee cee eee | 


Average., 149° 194, 1441 187 | 180 | 171 | 177) 169 | 173 1151 


























NoTe.—Fortue purposes of this table we have taken the average net 
weight of bales, Wlich in 1883-84 was 454 lbs.; in 1882-83 was 461 lba.; 
in 1881-82, 447 Ibs.; 1880-81, 457 Ibs.; 1879-80, 452 Lbs.; 1878-79, 445 
lbs.; 1877-78, 451 Los., and for previous vears 440 lbs. 

EUROPEAN COTTON CONSUMPTION TO DECEMBER 1.—We have 
received to-day (Friday), by cable, Mr. Ellison’s figures for 
November and since October 1. We give also the revised 
figures for last year that comparison may be made. The 
spinners takings in actual bales and pounds have been as 
follows. 


TT 


| 

















From Oct. 1 to Dee. 1. Great Britain. Continent. Total. 

For 1884. | | | 

Takings by spinners... bales 73 3,900) 515,000) 1,245,000 

Average weight of bales.... 445) 42) 437 

Takings in pounds .......... $24,850,000 213,875,000 513,725,000 

— | ———————————— 
For 1883. | ! 

fakings by spinners... bales 669,000 482,000 1,151,000 

Average weight of bales.... 424) 424 424 


Takings in pounds.... ....... 283,656,000 201,368,000 488,024,000 





According to the above, the average weight of the deliveries 
in Great Britain is 445 pounds per bale to Dec. 1 this season, 
against 424 pounds during the same time last season. The 
Continental deliveries average 425 pounds, against 424 pounds 
last year, and for the whole of Europe the deliveries average 
437 pounds per bale, against 424 pounds last ‘season, Our 
dispatch also gives the full movement for this year and last 
vear in bales of 400 pounds each. ° 
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Oct. 1 to Dee. 1. 1884. : | 1883. 
Bales of 400 lbs. each, ‘ 1 
000s omitted. Great | Conti-| Total. || Great | Conti- | rorat. 


‘Britain.| nent. 


@pinners’ stock Oct1., 89, | 152, | 241, || 124, | 401, | 525, 
| 


Britain.| nent. 








Takings in October...) 409, 233, 642, 372, 199, 571, 


Total supply...... 493, | 385, | 883, || 496, | 600, 1,096, 
Consump. Oct., 5 wks.| 360, | 330, | 690, | 360, | 330, | 690, 
Bpinners’ stock Nov. 1; 138, 55, | 193, || 136, | 270, | 406, 
Takings in November.| 403, 314, 717, || 337, 312, 649, 


Total supply...... 541, | 369, | 910, || 473, | 582, /|1,035, 
Consump.Nov.,4wks.| 288, | 261, | 552, || 288, | 264, | 552, 


Bpinners’ stock Dec. 1) 253, 105. | 358, J 1935, 318. | ~ 503, 


———— 









































The comparison with last year is made more striking by 
bringing together ‘the above totals and adding the average 
weekly consumption v up to this time for the two years: 


——_—____—_—_-_ __----_—- 











Britain) nent. 


Oct. 1 to Dee.l. | 1884. | 1883. 
Bales of 400 lbs. each. " . 
000s omitted Gren Contt- Total. Great | Conts- Total 
Britain) nent. 





Spinners’ stock Oct.1. 89, | 152, | 241.) 124, | 401, | 525, 
Takings to Dec.1...., 812, | 547, | 1,359, || 709, | 511, |1,220, 


iiss aioe’ 901, | 699, 1,600, || $33, , 912, |1,745, 
Consumpt’n 9 weeks., 648, | 594, 1,242, | G48, | 594, [1242, 


185, | 318, 503. 























Spinners’ stock Dec. 1. 253, 105, 358, 








Weekly Consumption, | 

00s omitted. | 
In October... ...... | 72,0 | 66,0 | 138,0 72,0 | €6,0 133,0 
In November.......| 72,0 | 66.0 | 138,0. 72,0 66,0  138,0 


The foregoing shows that the weekly consumption in Europe 
is still 138,000 bales of 400 pounds each, against 138,000 bales 
of the same weight at the corresponding time last year. The 
total spinners’ stocks in Great Britain and on the Continent 
have increased 165,000 bales during the month, but are still 
145,000 bales less than at the same date of last season. 


JUTE Butts, Baaaina, &c.—There has been a good demand 
for bagging in the various grades, and sales are reported of 
1,500 rolls. The market continues very firm in tone, with 
some sellers looking for an advance. There is nothing press- 
ing on the market and the sales making are at full figures, 
closing at 834c. for 114 lb., 9!4c. for 1°4 lb., 10c. for 2 Ib. and 
10%4c. for standard grades. Butts have “been fairly active since 
our last for paper qualities, and 4,000 bales are reported placed 
at 1 13-16@1/7,c., and these figures will still buy. Only a light 
trade i is doing in bagging grades, with sales of 1,000 bales at 
214@21sc. as to quantity, the market closing at these figures, 

CoMPARATIVE Port RECEIPTS AND DaILy CROP MOVEMENT. 
—A_ comparison of the port movement by weeks is not accurate. 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement during 
September, 1884, and previous years, has been as follows. 














Monthly Year Beginning September 1. ez 
Receipis.| 1981 1883 1882. | 1881. | 1880. 1879. 
Sept’mb’); 345,445) 343,812 326,656 429,777) 458,475) 333,643 
October... |1,090,385/1,046,092 980,584 853,195) 968,3LS8 oo 492 
Novemb’: |1,122,164/ 1,030,380 1,094,697 74,043 1,006,501; 942,272 
Total year 2,557.99 4,2,420, 234 2,401,937 2,257,015 2,433 297/ 2,164 407 
Pere’ tage of tot. port 
_ receipts Nov. 30..| 4990 | 3990 47 81 41°42 43 27 





























This statement shows that up to Nov. 30 the receipts at the 
ports this year were 137,710 bales more than in 1883 and 
156,057 bales more than at the same time in 1882. By adding 
to the above totals to November 30 the daily receipts since 
that time, we shall be able to reach an exact comparison of 
the movement for the different years. 


— - salinity 
1884. 1883. : 1832. 1881. | 1880. 1879. 
Tot.Nv 30 2,557,991 2,420,284) 2,401, 937 2,257,015/2,433,297 2,164,407 

















Dec. 1....| 51,576 32.561! 40,400 36,867) 26, 617) 52,479 
“ 2...) 34,792 8. | 30,6°3 51,332) 29,216 30,386 
“ 38.../| 31,483! 49,256, 8. 34,006, 48,897, 23,110 
“ 4... | 36,573) 46,652) 50,747 8. | 30 1316) 25,675 
“ 5....] 69,325, 49,583 40,832/ 54,134, 49,608 
“ 6....| 42,484) 35,316) 41,373; 31,799; 63, 166) 36,046 
 Goces! 8. 52,116, 27,721) 30,136 36,174] 8. 
“ 8....| 53,026) 54,997) 55,741 40,865) 29,263) 43,236 
“ 9....| 35,689) 8. 40,286 47,904, 25,053; 314,502 
“10....) 29,964 57,783 8. | 39,377) 59,133) 37,914 
“11....) 43,651, 40,050) 48,904 8. 41,693) 33,164 
“12... ) 84,643 34,347) 34,20: 50,059 8. 50,014 

Total .....'3,071,208 2,872,915/2,812,752 2,673,494 2,823,187/2,586,041 

Percentage of total | 
port ree’pts Dec.12 59°23 46°72) 56°62! 43°06 51:73 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 193,263 bales more than they were to thesame 
day of the month in 1883 and 253,453 bales more than they were 
to the same day of the month in 1832. We add to the table 
the percentages of total port receipts which had been received 
to December 12 in each of the years named. 

THE EXPORTS OF CoTTON from New York this week show an 
increase, as compared with last week, the totel reaching 24,702 
bales, against 18,489 bales last week. Below we give our usua] 
table, showing the exports of cotton from New York, and then 
direction, for each of the last four weeks; also the total exports 
and directions since September 1, 1831, and in the last column 
the total for the same period of the previous vear. 

EXPORTS OF COITON (BALES) FROM NEW YORK SINCE SEPT. 1, 1884. 





Week ending— Same 

- Total | period 
yov. | Nor. | Dee. | Dee. | since |previ’us 

20. | 27. | 4&. , il. Sept. 1.| year. 


! a os 
GEPOGL..22 ccccccccccces 3,83L 7.437 10.003 14. 313|165.572 137,069 





Exporied to— 
























































Other 8 British ports....... 3,503 3 tine i 1 099) 1,173) 23,600) 15,624 
fOTALTO GREAT BRITAIN, 7,334 10,512. Al 012 16 016) 189,172 152,693 
ene cag0 seencceecess 3, $33 1 207 2,093 2.115) 20,050; 18,611 
Other French ports....... | tetees| seeees x pes SiG’ . dcchce 
TOTAL FRENCH. .........- | 3,335 1,207 2,336 2,145) 20,578) 18,61% 
a ' 1,348 949) 714) 492) 11,68 $3, 12.415 
PT i cacnnececsenvese ' 2444 3,186 1,208 1,646 31.190 15,962 
Other ports. ...... senenees | 1,297 4.3751 9,033. 3,311) 33,189 17,463 
—- 
CTOTALTO NORTH. Evnore| 5,239) $,510 3,953, | See) 6,062! 45,870 
spain, Op’ rto,Gibralt’r,@e ...... Soe ree Beers ! 1,100) 2,393 
i nesendiadeneeates | sseadis a) 1,183 1 092; 5,062) 1,775 
FOTAL SPAIN, & oe eccces | 30 A 1 38 1,092 2 6,462) 4,663 . 
| -| 
GRAND TOTAL ............{15,958 20, 379 18,489 24,702 292,274'221,842 








THE FOLLOWING ARE THE GR9033 RECEIPTS OF COTTON at 
New York. Boston, Philadelphia an1 Baltimore for the past 
week, and since » Seplenenar 1, 1884. 








PHILADELPH’A BALTIMORE. 





























NEW YORK. BOSTON. 
Receipts ae EE 
from— This Since | This | Since This | Since § This | Since 
week. _ Sept. 1. | week. Sept.1. week. | Sept.1. | week. | Sept. 1. 
New Orleans. 4,730 94, ae | sevece| eeeee] epeece | ceases seeeee 
Texas........ 8.352 136,881 uate Digan dl mete dbdindal “aadiaial.~Vaameus 
Savannah... §f,898 3,617 942) 20,516 3) 6,043 S20. 2,964 
MONE. cccrcec| ceccee|  — coccee Seccee| " casece| eveces o eesl, es.cenk * eeeee . 
Florida........ 443 8.555 800} 1,776 ...... ee emel weengs 806 
So. Carolina... 5,526 65, 872; 1,853) 6,741 445, 6,602 67| 13,833 
No. Carolina... 770! 12,190) ......)  ....0| eee. ewes | 1,551| 8,588 
Virginia...... 10,717, 93,403) 4,510] 29,735 4,250 15,793, 3,287) 57,818 
North’n ports. ...... | 336) 2,844) 20,141 ...... 5: ganeued aa Ee 
Tennessee,&c 2,706 18,738, 8,603) 54,703 1100 £11,583. ...... 2,200 
Foreign....... 133) 2,170 20 nee = re ennane 
This year... 34,545, 526,351 (18,974) 142.662 5 837, 40.021, 5,675, 116,204 
Last year... 40,680 ~ 562.046. “13,781 ~ 143, 108 ~ 2,033) 41,534 4,913) 110,703 

















SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
256,141 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 


night of this week. 


Total bales. 
NEW YORK—To Liverpool, nersteamers Adriatic, 817....Eeypt, 
1,788....Germanie, 1,370....Hipparchiis, 1,3% i....Lake 
Manitoba, ¢.370.. -Oxenholme, 3,360....8ervia, 728.... 


Sirius, 1,548... Wyomin,s, Dit ndchtinndbanatienhs aaweeeotd 14,843 
To Hull, per steamer Rialto, 1,173............ .--cse+-- ssesee 1,173 
To ree per steamers Boskeuna Bay, sx! _...8t. Germain, ots 
To esau, per steamers Fulda, 35....Main, 437.........-.. 492 
To Hamburg, per steamer Bohemia, 1,646........ <n cect 1,646 
To Amsterdam, per steamer Zaandam, 950.........-......46- 950 
To Antwerp, per steamers P. D. Coninck, {1,192...Waesland, 

EN a ERS et FC IR AI I ae ST Oe ae a ee 1,961 
To Copenhagen, per ste amer Island, 400.......... i ieee 400 
To Geroa, per steamer East Anglea, 692............-002-00--- 602 
To Trieste, per steamer East Avglea, 400.................---- 4cQ 


NEW ORLEANS—To Liverpool, per steamers Buenaventura, 
3,400....Caribbean, 2,914....Carol na, 3,950...Chaneelor, 
4.010... Federico, 5,100..... Guide, 7 -250.. . Seulptor, 
2,984....Tamaulipas, 4,812. . 
To Grimsby, per steamer Regina, 6,230 
T» Havre, per s‘eamers Galveston, 5,272....Jason, 2, 7 gee 

Propitious, 4,962....Rhodora, 6,500.. -per ships Cashmere, 

4,248.. _Hiverside, edd ears ain a. sh ei 27,262 
To Bremen, per steamers, Plymothian, 3,924... - Racili: ty 

4,900. ...Rheola, 3,605... JRobinia, 5,50)... per Dark Frei- 


.West indi: an, 2.!  Eipalcips 37,338 
6,280 


“es: ee f+ se eeeere “see ef « 


I ns na, nad eeenninesehenccestquaadedeanation 20,978 
To Sebastopo), per steamer Narva, 5,175. ........--..22+--+--- 5,175 
To Barcelona, ver steamer Redewater, 3,6+2........--..+.- .- 3,652 
To Salerno, per bark Domenico Lanata, i MP i cascasncqenanes 1,600 
To Genoa, per steamer South Tyne, 2,209. pekedieesd pebeeeneanes 2,209 
To Trieste, per steamer South Tyne, 1,003..............-...-- 1,003 


CHARLESTON—To | Liverpool, per steamer Hartburn, 5,554 Up- 
land and 72% Sea Island.. ..per barks Capenhurst, 1,750 
Upland and 47 Sea Island....Dagmal, 1,350 Up land and 

Sea Island... -Sibal, 1.772 Upland and 17 Sea Is! and... 
Susan L. Campbell, | 2,400 U piland....Unanima, 2,376 Up- 
a a a acelin eae ee hee ae 14,325 

To Havre, per barks Candeur, 1,350 Upland....Medbor, 3 
1,600 Uplan4.......... deentndns desing eedones eeacdine 2,950 
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Total bules. 


To Bremen, per steamer Romanby, 4,150 4,150 
To Antwerp, per steamer West Cumberland, 8, 350° Upland 
i sr CO... Asien cupaheosenksetadoagse jestiiedonteni cose . aunee 
To Sebastopol, per steamer Argo, 3,335...........-.... imnees 3, ,335 
To Gottenburg, per bark Apotheker etnintens Sc eae 1,200 
To Bergen, per bark Minde, 1,200............-.-.....---+--0-- } 200 
To Barcelona, per barks Linda, 1, 100... ". Voladora, 2,263 .... 3, 363 
SAVANNAE—TO Livervool, per steamers B. F. Mattvews, 4,675 
Upland and 150 Sea Island....Coniston, 6,161 Upland.... 
Ncrmantor, 6,52 pland....per barks Boroma, 2,560 Up- 
land....Cyclone, 2,633 Upland. ... George b. Doane, 3,300 
Up! ee fi alia al < AAT « RARE le ll aE Oat re apa cceee 26,003 
To Havre, per bark No: denskjold, (additional) 50............ ot 
To Bremen, per steamers James Watt, 4,155....Lufra, 4,552 
cpl ON, GIB. cdvwbcctcesscbcct css secencctbssenbevcescesée 15,013 
To ‘Amsteidam, per steamer Har-ley, 4,200........ ..-.--..-- 4,200 
To Reval, per steamer Laurestine, 5,550. .........-.-.-2--2-- 5,55 
To Genoa, per bark Olaf Glas, 1,825. ee ee 1,825 
GALVESTON—To Liverpool, per steamer Southwood, 3,021... tel 
bark Marco Polo, 2,604...............2-22- falta icckisactsee . 8,625 
To Havre, per bark Ag@on, 978.............22-.eeeececeeee cence 97 
To Bremen, per brig Doctor Lasker, 919.........--..-0+--0-+ 919 
To Naples, per bark Immanuel, 1,406................-.-.--..- 1,406 
To Vera Cruz, per steamer Whitney, i itiietihn ctdmadeieeninee 300 
WILMINGTON—To Liverpool, per steamer Elstow, 4,700.......... 4,700 
NORFOLK—To Liverpoul, per ship Warrior, 6,477....per bark 3 
i Oe ns Se ease needle eueroonerenesnoones 8,853 
SALTIMORE—ToO Li verpool, per steamers Oranmore, 3, 933. — 
Peruvian, 1,532....8ussex, 3,230. ........200 -- eee cecccccees 8,700 
To Rotterdam, per steamer Paxo, Ditiiitnndivinks Sbaboadols 1,000 
Boston—To Liverpool, per steamers Cats Wg 1,012.._Lberian, 
2 SS. BR, Bu io ce cts Beet Ooccecccs. cocccecseces 6,197 


PAILADELPHIA—To Liverpool, per steamer Lord Clive, 1,612.... 


Total 


eeeeeG £EG8 ©2248 C EF. THe BBE eeeees 236,141 





The particulars of these shipments, arranged in our usual 
form, are as follows: 
Amster- Reval, 
dam, Rol- Gollen- 























Hull terdam burg, 
and Bremen and Copen- 
Liver- Grims- d& Ham- Ant- hayen d& Sebas- 

pool, by. Havre bura. werp. Bergen. topol. Total. 
New York. if, 843 1,173 2.14) 2,133 2,911 400 ..... . 24,702 
N. Orleans. 37,338 6,280 27,262 20,078 ...... ...... 5,175 104,627 
Charleston. 14.325 2.00 2,350 4.150 3,358 2,490 3,335 33.831 
Savannah... 26,003 ...... 90 15,013 4,200 5,55 ...... 02,643 
Galveston. 6,525 ...... 978 _ eee see «6 
SD “GIGS sscede =-coes sceses ssscee sccose -seseus 4,700 
ti. ~(/n ..cmcatn’ eneshe 669deb seben eeeese seaies 8,853 
ie. Cy vce seenes ebened Ey <coudee. seenes 9.700 
Boston..... iT 65606 «eneee dds . volles S e6en wesece oe 
Philadelp’a 1,612 ...... ees CONN <enees scenes  eeumwe 1,612 
Total.. 128,196 7,453 33,335 42,298 11,469 8,350 8,510 256,141 


Tneluded in the above totals are from New York to Genoa, 692 bales 
and to Trieste, 400 bales: from New Orleans to Bareelona, 3,682 
bales, to Salerno, 1,690 bales, to Genoa, 2,209 bales and to Trieste, 1,003 
males; from Charleston to B: irceloaa, 3,363 bales; from Savannah to 
Genoa, 1,825 bales; from Galveston tv Naples, 1,406 bales and to Vera 
Cruz, 5Ov bales. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—For Liverpool--Dec. 6—Bark Mersey, 3,292. 
For Havre —Dec. 8—Sark Griqua, 1.047. 


NEW ORvLEANS—For Liverpool—Vec. G—Steamers Architect, 4,270; 


Caxton, 7,°2°; Counsellor, 4,300; Ealng, 5,406....Dec. 10— 
Steamer River Clyde, 2 32% 
For Havre—Dec. 5—Ship City of Boston, 3,156....Dee. A eed 


William Tapscott, 5,371....Dec. 10 Steamer Queen, 4,819 

For Bremen—Dee. 6—Steamer Tar peia, 3.700, 

For Hamburg—Dee, 5—Steamer Sult -n, 650. 

For Malaga— Dec. 5—Bark Alfa, 1,500. 

For Genoa— Dee. G—Steamer Castleton, 4,163. 
PreNSACOLA—For Liverpool —Dec. 9—Bark Ar vila, ——. 
<UARLESTON—For Liverpool- Dec. 6—Bark Winona, 2 .100.. .Dee 

Bark Wacis-a, ¢ ae ....VDec, 10-Bark x OMe ‘ampbell, 2430, 

For Havre—Dece. 6—Barx Jenni+ Parker, 41. 

For Jjarcelo: nee thm 6--Bark Luciano om L, 1.300. 
SaVANNAU—For Liverpool—Dee, 10—Steamer Ardanrigh, 3,654. 

For Bremen—Dee. 5—Steamer Seaw Fell, 6,000. 

For Amsterdam—Dec, 8—Steamer Madrid, 4,902. 

For Barcelona—Dee. |0O—Bark Guglielmo C, Stanford, 824, 
WILMINGTON— For Liverpool—Dee. 5—Bark Fideho, 1,63. 


For Bremen—Dec. 5— Brig Svea, 1,270... Dec. 9—Bark Teviot, 1,458. 
NoORPFOLK—For Liverpool—VDev. & - Birk rs M. & bk. Cann, 2,620; Scoi’s 
Bay, 3,509....Dee. 9--Bark Emiie L. Boyd, 4.6t60....Dee. LO — 
Ship Austria, ‘10, 3:1....Deec. 11—Steamer Lord O’ Neill, ——. 
For Havre—D. cc. 9—Bark Bacchus, 2.843 
West Potnr—For Antwerp -Dec. 5—Steamer Renpor, 5,121. 
Nt&wereortr NEWs—For Liverp ol—Dee. 8—Bark Niagara, ———....Dee. 


11-—Steamer Pemptos, 
Boston— For Liverpool —Dee. 5—St eamers Bulgari+n, 1 
1.89 . Dee. 9—Steamers ig ‘“derer, f 
Batroione—For Liverpouol—De 
more, 4,13 
PHILADE LPHIA—F or Liverpool - Dec. 9—Steamer British Princess, 1 


46; Palestine, 
irginian, ———. 
. 8—Steame:s Hanoverian, 3,421; Ness- 


931. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


€{1TY OF AUGUSTs, steamer, at Sav ann ah, loading for New York. A fire 
was discovered on December LO in the hold of the steamer City of 
Aucusta, Which was to have sailed for New York on that day. The 
fire Was not extinguished until the steamer had been filled with 
water. About 1,000 bales of cotton are either partly burned or 
damaged vy water. The loss to the cargo will be between $30,500 
and $40,000. Phe vessel is only slightly damaged, 

PARTHIAN, ste: sme r (Br), a Charleston, Nov, 22, for Bremen, arrived 
in the Kog.ish Channel, Dee. 9, with loss of three blades of her 


propeller. 

"TiNEMOLTH, steamer (br), from Savaunah, Nov. for Bremen, went 
ashore on Tet rs leiling island, A. M. of Dee. 4, filled, and shortiy 
afterward beg an tO bre akup. Twenty-six aes of cotton, out of 
her eargo of $e > bales, had been landed, 

WILTON, steamer (Be .), at Savannah, for Bircelona. Fire was discovered 
in tie cargo of cotton on steamer Wilton on December 9. 

JENNIE PARKER, bark (Be. ), for Ilavre, ran aground on Lawson Shaal, 
Charleston, Des. 7. A part of her cargo was placed in lighters 
and she was towed offand anchored. Surveyor recommended that 
she be towed back to the city as she sustained damage by going 
ashore. 

Scot's Bay. 


_ 


bark (Br.) at Norfolk, loaded for Liverpool, was run into 


hy schooner Join 3. Becham at Reynold’s whari, Norfolk Harbor, 





7 


on Dec. 6. The bark was not materially injured. She cleared on 
the 8th for Liverpool. 


Cotton freights the past week have been as follows: 





























Satur. | Mon. Tues. | Wednes| Thurs.| Fri. 
Liverpool,steamd.| 739* T39* Tgo* [13 g4-T30*| 13 e¢4-739°| 13 e4-T39* 
Do sail...d. onne a ones nome ecse eeee 
Havre, steam....¢.) 7 4* T1e* T16* 1339* 13 59* 1339* 
Do sail...... c. eoce cece osc oowe eee. ccc 
Bremen, steam..c.| ‘* 1g* 1g* Ig* 19° 1g* 
Do Bail ....¢. aces ones cece wees coe ocece 
Hamburg, steam.c.| 35” 33* 33° 33° 35 3g* 
Do sail... .¢. sone eaten ene sane eece eoce 
Amst’d’m, steam.c.| 535i 55t 5St 55t 551 55t 
Do sail...c. e600 ééce cece once cece cece 
Reval, steam....d., 53g¢@%8*| 533@3g*| 516 @ 38*| 1130-54 4*|53g-11g0*|5y ¢-11g0* 
Do sail.......€.| se«- cece cone onge cece cece 
Barcelona,steam.c.| %39* 920* 9394 930* 9eo* 9go* 
Genoa, steam....¢c.| %¢* 918* 91@” 5g* 5g 5g* 
Trieste, steam...c. 5y* 53* 53° 5g* 5g* 5g* 
Antwerp, steam... 34¢-13g4*|33¢-13g4* /316-13¢4*]  13g4* 13¢4* 13, 4* 





* Compressed. t Per 100 lbs. 


LIVERPOOL.—By cable from es we have the following 
statement of the week’s sales, st &c., at that port. We 
add previous weeks for comparison. 






































Nov. 21. | Nov. 28. |} Dee. 5. | Dec. 12. 
Sales of the week........ bales. 63,000}; 69,000 47 ,00¢ 45,000 

Of which exporters took .... 7,000 5,000 4,00. 5, 

Of which specuiators took.. 5,000 7.000 3,000 5,000 
Sales American .......... on seal 37,000! 37,000 29.000 27,0¢ 
BOGOR GEPOEE. oc ccc ccccecce. ces 13,009 8,000 11,000 10,000 
EAI 41,000 24,000 39,090 42,000 
Total stock—Estimated........ 423,000] 430,000) 428.000! 503,0( 

Of which American—Estim’d|; 223,000} 247,000) 250,000} 316,000 
Total import of the week ..... 84,000 93,000 87,000; 163,06 

Of which American ......... 68 "000 78,000 71,000}; 130,0 
Amount afloat. ...< cccccces ..--| 273,000) 262,000) 321,000] 256,000 

Of which American ......... 257,400; 246,000| 307,000! 284,000 











Oe 


The tone of the ne ag vv for spots and futures each 
day of the week ending 2, and the daily closing prices 
of spot cotton, have been as aides 



































Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 

Market, Moderate Barely : ” 2 
13:30 P.M. yon Very firm. supported Easier. Quiet. Weak. 
Mid. Upl’ds| 51316 5ldi¢ 5154¢ 57 57, 57, 
Mid. Orl’ns. 5ldig Glig 6lig 6 6 6 
Sales ... 8,000 | 10,000 §,00u 7,000 8,000 7,000 
Spec. & exp. 1,900 1,000 1,090 1,000 1,090 1,000 

Futures 

Market, (| i"Gi"ue- | Soiad- | Steady. | 2-04 der | Steady. | Stead 

a 4 de - -64 ad- eady. 2-4 de- eady. eady. 
12:30 P.M. cline. vunee. cline. ’ 

Market, ' Quiet Quiet Bare'y Barely 

5 P. M. Dull. Steady. a... a steady. steady. Sleady). 





The opening, highest, 1 lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are On the basis of Uplands, Low Middling clause, unless 
otherwise stated. 

LS The prices are given in pence and Glths, thus: 5 62 
3. 62-61d., and 6 O3 means 6 3-6Ad. 
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meEANS 
























































Sat. Dec. 6. Mon., Dec. &, | Tues., Dec. 9. 
Open High Low, Clos. Open! High| Low.| Ctos, v sper n| High Low.} Clos. 

a.| a. | a. | a. |) a. a)aja\ajala| 
December. | 550'°550) 550/550) 556 550/558 BOs || 557 553 557) 558 
Dec.-jan..../520'550)550/530/ 552'35915538 55. |} 557/558 /557 558 
Jan.-Feb....| 562, 552) 652/552 //560 560/559 ' 55+, 558/5591558! 559 
Feb.-March,| 555/555 555/555 | 563 563/563 5463) 561568 561) 563 
March-Apr. 554/559 55”! 529) 603 603/602 602) 801) 602) 601) 602 
April-May ..| 563 | 563 563 563 | 607 607 605, 606) 601) 605 604! 606 
May-fune..| 602 602 602/602) 610 610 610 610) 608/609 603; 668 
June-July..| 606/606 603/606 614 614 614 614) BIL) G13) 511) 613 
July-Aug.... 610/610; 610 er 618 614 61a #15 614,615) 616 
Kug.-Sept...| seer] sees] coe “| | tee one wed : | seco] esos 
Sept.-Oct...] coos] coool ceo. | sees = vee sees “| ‘ | oo ae 
Oct.-NOV.. cece sel) oe | a ates “| a ee af o-eeh coer 

1 

Wednes., Dec. 10. Share. Dec. O11. oe Dec. 1°. 

Open! High Low. Clos. Open’ High | Lou |Gies. Open. High Low.) Clos. 

d. | dad. | a. a jalaja|a zalmolconion 
December.. 556 558 555 555 556/558 555 555 | 552 553 552) 533 
Dec.-Jan..... 556/556 555 555 556/556) 555/505 fet 553 552| 553 
Jan.-Feb .../ 553/557 557 59% 538/553) 556/555 | 564/555 551) 555 
Feb.-March. 561 581.561 561 561/561 | 560/560 598/563 558 | 558 
March-Apr.| 6 (0 8.00 | 6.00 600 661 601) 543/563 |561/561)561| 561 
April-May..| 604 604 604 604 604° 601) 603/603 (600 661) 600} 601 
May-June../607 607 607 607 608 6C8 607/607 604 605 604) 605 
June-luly../611/ 611 611 812 612/612 611/611 | 608 | 609) 605) 609 
July-Aug.../615 615 614 614/615) 615 614/614 /611/612) 611} 612 

ei lee EN, Ee GEORS GRNN SRS Ee Dal 

Sept.-Oct.. acnul eile ee eee sons] eees| sees] eeer)| sees coocl. cose 090s 
Oct,-Nov.... a a ped ~eaiieh sani “aes geuel cesctl saws ves seach voll 
eT, 
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The comparative shipments of flour and grain from the same 
ports from Dec. 3, to Dec. 6, 1884, inclusive, for four 
years, show as ee 








BREADSTUFFS. 
FRIDAY, P. M, December 12, 1884. 
The extreme low prices for flour which were quoted in our 




















883-S4. 1882-83, 1881-82. 1880-81. 
last did not serve to stimulate trade to any appreciable extent, | piogr.. __..pble. 11. oa 5,324 9,265,914 8,304,280 8,286,956 
until within the past day or two. In fact, the further decline 
in wheat led to demands for additional concessions to buyers. b Samae sees. DUSH, pile ‘ ae _ 2.875. O62 . ps em 930 

i ‘ i "OIN cee eeews-cee 79,062,976 2,051,287 261,75 7, 

But ——s — — oe more active and prices are | Gatg "77 SI2IIIT §0/222'680 48.593,353  34,839/253  32'643.758 
steadier. till, dealings show no increase Over an average | Barley .......... 5.431.954 9.509,634£ 3.063.060 4575.079 
business, and but a moderate degree of activity is looked for | Rye .... ......... 5,936,825 5,683,657 3,102,962 2,251,486 
till after the holidays. Rye flour and corn meal are firm, but|} ..) grain .... 205,001,299 211,714,211 160,436.093 191.261,093 


buckwheat flour shows some depression. 
The depression in wheat arising from the free marketing of 


é Below are the rail shipments from Western lake and river 
their crops by the farmers of “the Northwest, which was 


ports for four years: 


extent in speculative circles. To-day, however, the impor- 
tant failure reported from Vienna bad a depressing influence, 
and prices receded a fraction; still no marked depression of 


proved, and were at one time quite buoyant, No, 2 mixed sell- 
ing yesterday as high as 33°;c. for February and 34°.c. for 
May; but to-day there is renewed depression, with the close at 
32°3c. for January, dsc. for February and 34%¢c. for May. 

The following are closing quotations: 





























noticed at the conclusion of our last, continued without re- 1884. 1883. 1882. 1881. 
lief for the first half of the week under review, until prices Week Week Week Week 
reached figures among the lowest quoted in this century. A Dee. 6 Dec.%. = Dec. 9. = Dee. 10. 
steadier feeling followed, as was natural under the circum- | PIOUF --- ---+---e----bbla, 239,393 280,219 226,112 122,613 
stances, arising from a demand to cover contracts, and some | Wheat . ...........b28h. 246,226 482,874 308.772 228.635 
revival of speculative confidence,but no decided improvement, | Corn... «.. .----- eoe-- 1,569. 553 846,423 865,463 1,131,824 
took place, The milling demand continued quite moderate, | Dat? -r+ -errrersereessee DIQGES pe ty 51186 aaare 
but fine qualities maintained their values, and yesterday there —_neaceneaat are "33230 «42,981 31.5868 
was a very full business for export, some 200,000 bushels hav- - 

ing been purchased, the influence of which was felt to some POtaL.. 2.200 --eee-eee 2322,733 2,301,397 1,797,733 1,926,288 


The exports from the ee seaboard ports for the week 
ending Dec. 6, 1884, are shown in the annexed statement: 

































































tone could be noted, although the Western markets were} Exports 
weak, . trom = Wheat. dorn. Flour. Oais. | Rye. Pcas. 
DAILY CLOSING —— OF y ath .—~ ge ge 9 . ery Bush. Bois. Bush. | Bush. Bush 
Sat. on. Tues. Wed. Thurs. Fri.) NewYork) 665,382] 351,192] 105,863] 6,095) 70,318) 4,1 
Ne K41g e4 #4 $4 8il4 B31 —- fo 136,087 30,592 75) Se RD i ag 
December delivery.....--. 79 7844 7853. 2 ee 6 79) | Dortiand.| 16,732] .....-| 5,534] ke. a 56,000 
January delivery.......... Site Bug = 8023 80% = 80%] 84 | Montreal.| _...... 40| 11,664 Pe ate ‘B75 
February delivery......... $373 82h 827% #8318 ~~ 8&3 82°3 | phiiadel..| 29,722] 55,000 I 8 | PK eee c 
March delivery..... .... +86 81% 85% 835% 85% 84%) Baltim’re} 206,295} 175,695] 25,617) 9 22...) 15,682] llr: 
April delivery....... esecees 88% 87 8714 8753) 871g) BTC NL Orl’ns reeee{ 12,000 saweast cane: aaa canal 
May delivery........ .....- 90% 89'3 8312 8358 89% 89 IN. News. shied pens eee A aye theaeal bi: abana bacahan 
Indian corn showed more steadiness, and at times a consid- | , ml asaaae) teaiaeal te 331 ano! 5ecs| eo.en 
erable increase in strength has been apparent, although the sine tn: Sis,137, 732,994 1,433) 6,490) 86,025 60,689 
possibility of a ‘‘corner” on December contracts seems to have 1853. 959, 325, 833, 600, 205,254 > 423 69, 733) 21,652 
been wholly removed. Yesterday there was a pretty good ex- | —- —— —— —— 
portdemand, and a brisk speculation caused a fractionalad-| The deatination of these exports is as below. We add th 
vance in prices for the later deliveries. To-day, however, there | corresponding period of last year for comparison: 
was a pretty general decline, the secondary qualities of ship- 
ping corn afloat showing a marked depression, the sales includ- | Flour. | Wheat. | Corn. 
ing No, 3 at 47c. Exports 
DAILY CLOSING PRICES OF NO 2 MIXED CORN. Jor week 1884. 1883. 1884. 1883. 1884. 1883. 
Sat. Mon. Tues. Wed. Thurs. Fri. to— Week, Week, Week, Week, Week, Week, 
Ot GHOVGRER.. <10scccccdecenss av a6 ab 56 S3'g 5Sle Dec. 6. Dic. 8. | Dec. G. Dee. 8. | Dee. & | Dee. & 
December delivery......... 5l4g 50 te aad 533s 5318 52738 <aepemnemmee am . | 
January delivery.......... A744 4714 4744 4AS% 4x1, AT ; Bois Bhis. = Bush, — Bush, | Bush, Rush 
February delivery.... .... A7 Glo 46 4733 47}. 465, | Un.King. 89,647) 143,647) 236,105 713.503 645,005) 783,575 
Mareh delivery............ 47 4612 43lg 473g 471g 45 )g | Contin’nt 6,872 10,903) 676,463) 224,269) o1,714 17,707 
EEE ITT aed Ah Eig AT 1le A714 46lg |S &C.Am 31,125 23,716) 3,951 99 20,387 21,663 
May delivery............-.. 467% 46533 46 33 47 465g 451, | W. Indies 29,602 CS yr ap 10,127 8,276 
; , * | Brit.eol’s}| 23,304) 9,730) 15 8,000, 4,360 1275 
Rye and barley have been without important fe ture or de- | oii ents 882 BP oe te | 1,401 110 
cided change in prices, but buckwheat is much lower. -—- ra er semen 
Oats were depressed early in the week, but afterwards im- | Total ..{ 181,443) 205,254) 918,137) 950,326) 732,994! 833,600 





By adding this week’s movement 
have the following statement of exports since September 1, 


this season and last season: 


to our previous totals we 



































Flour. Wheat. Corn. 
FLOOR. Sr z 
ha is slamnslsnaate seme 2 bbl. $2 1 - 2 75 | 5 | tamlly er and , snporta since i834, 1883, 1884. 1583. 1884. 1883. 
uperfine.... ......-.. 235 : 595 amily brands....... $4252 500) sug. 25, to— | dug. % to | Aug. 27 to| Aug. 25 to | Aug. 27 to} Aug. 25 to| Aug. 27 to 
Spring wheat extras. 275 ® Rye tlour, superfine... 3508 385 Dec.6 ~ 8 Dee. & “nh 8 ao 6 - 8 
Minn. clearand stra’t. 350@ 7 Corn meai— meena icae veh a eaal amaian wens ster 
Wintershipp’gextras, 2754 32 2° > | Western, &G.... .... 3 2)@ 349 Bole. Bbls. Busk. Bush. Bush. Bush. 
tt rrr 3750 500, Brandywine, &o.... 3353 34°) | ga Kingdom! 1,552,961! 1,637.613| 9,159,229| 9,007,061] 3,612,524] 10,678,791 
Se 425@ 525} Buckwheat flour per esis 160.637 106.176! 10.7147.672 5.608.372 275.023) 2.260.187 
City snipping ox..... 29008 425) 100 1b3............. wes etic ee ee ee | 
South’n skip’g extras. 3002 400 S &C. Am... 218.745 190,123 34,825 174 25,476) SOt83s 
GRAIN. West Indies. 269.406 245,810) , — cocee. 21,538 113.04- 146,680 
Wheat— itye—Western.........60 @ 61 Brit. Col’nies 266,627 227,9% 146 8,010 35,917 62,314 
Spring, per bush. 70 @ 86 eS iS @ 67 Oh. countr’s 10,305 10,328 3,437 600 V,975 101,630 
Spring No. 2..... 7Yv 82 ts— Mixed ..... deces @ 2 3é Cana a ae ix ghee aias Ga” a ee a ~ 
Red dinten. Nod 81 2 81 ~ : xit en siete ~ = a? __ Total.....{ 2,454,709] 2,418,053] 19,955,810; 14,616,055] 4,837,463| 13,952,420 
ed winter ..... 70 @ 90 No 2 mixed......... 32°33 32% 
Milicwe eneccons 75 @ 85 No. 2 white.........33 @ 33';| The visible supply of grain, comprising the stocks in granary 
Corn—West. mixed = 45 @ 54 | Buckwheat... .. 22 @ 54 | at the principal points of accumulation at lake and seaboard 
Weat. mix. No. 2 52 @ 53 | Barlev—No. 1 Canada. $2 @ 6 t d t it b il d t Dac. 6 1884, . 
West. white...... 50 @ #3 | No. 2 Canada....... 75 @ xo | ports, and in transit by rail and water, Dec. 6, was as 
White Southern.. 50 @ 55 | Btate, two-rowed....60 @ G) follows: 
Yellow Southern, 49 @ 52 | State, six-rowed....70 @ 73 Wheat, Corn, Oals, Barley, Rye, 
The movement of breadstuifs to market is indicated in the | .7/ 80" 4!- Sush. = bush. un Suh = Sah 
gk 10,465,759 241,129 1,248 957 136,366 74,503 
statements below, prepared by us from the figures of the New Do afloat (est.) 95° 5,000 443,880... 300,000 314,217 
York Produce Exchange. We first give the receipts at Wester. | A’ —* Fence soeeese en’ 500 Z ye Sian J. + one bye r 
one » i, ee 3.296,000 244,00 O90! ved,U 34,000 
lake and river ports, arranged so as to present the compara Chicago.......... 10,956,152 1,837,061 628,01 161,915 61,693 


tive movement for the week ending Dec. 6 and since Aug, 




















Newport News... 
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for each of the last three years: Milwaukee 2,173,401 ...... 13,010 87,815 6,578 
ye aE eels ee wm Rie cesice nd eS Se re eee ee se ae 
Receipts at— Flour. Wheat. Corn. Oats. | Barley. Ry. Toledo. ........206 2,762,173 96,509 ee |) ares 40,712 
an | : ’ BPOUNUEEs wees second 393 3.607 7,145 16,271 2.1 "415 
| Bois. 196lbs Bush.60 ‘bs Bush.56ibs | Bush.32lbs Bush.48lbs Bush.5@ 7 COWORRK kc csccccoes 245. st os 8 § ea 962,809 24.427 
Chicago..... 107, 602) 1, 397, 909 1, 622, ‘ 93 3 520,867 275,650 35.051 | St. Louis.......... 2, 567,921 215,690 67,959 52,719 14,154 
; { | " a ‘ j sy « ¢ .m ¢ ¢€ = © = ‘ .& ‘> ;: 
Mivauice:-| Gian) Sam)" anon] ao] es) Say | Eines aa AE Awe ABR} AR 
OlEdO «ss eee. 4,661) 21782 100,116 pein eta 10,317 Toronto .... --nece 132 354 SE aes 151,766 1.000 : 
Detroit .... 2,803) 92,743, 31,975 11,632, 29,054 serene Montreal.... ..-.. 297.830 527 7,07 33,0138 2,627 
Cleveland. - 2 2,987) 40,500, 8,003 13,000 | rere e Philade ong bid ahah 831,020 74,183 107,442 a eee 3 
St. Louis .... 26,758, 265,014) 412,775 92,216 $2,263, 5.500 | Peoria...... side 9,055 31,299 IL: : _ i 8318 5.7417 ; 
Peoria.....0.. 950 7,480: 158,170 171,450) 10,850) 4,000 Indianapo! is ..... 96,900 39,200 81,100 ee dens 4 
Duluth ane 145 | ° Ka isus City...... 822,207 oOL,341 ae “weed 2.414 : 
eg eat  secatiananaeil whataeg oa lanes fone | SAMOS ........ 1,143,725 120,309 6,458 necons, 40,008: 8 
Tot. wk, ‘84 209,376; 3,126,563, 2,596,920 845,236) 602,730, 60,663 | Down Mississippi. —— .... 259.152 59.917 boone iseane : 
Same wk. 83 217,554, 2,416, 235, 1,777,374; 1,196,843 814.733, 224,953 | OM Tail............ 307,268 1.454,922 321,650 41,857 44,276 ' 
Same wk. 2 227,877, 1,561, 201. 2,399,625 636,055 620,451 02,365 ee : 
Since July 28 Tot. Dec. 6,'84.. 40,809,033 9, ergot 3,302,210 2,075,868 706.686 : 
> o= -2 ° ~_ =< 30 - oan ~( ryt N , 9 , , 3 . Uv J 2; 9 4 , : < od > x 
1884 bndetes 4,123,034 63,096,259, 314.056,423 #,359,3 161 8,260,226! 3,079,460 a ee “_ - ere i 3 309 3 8 at aos 3 003 a 26 aed — ; 
I8S3....... | 8,911,950) 45,602,354) 45,081,273] 29,317,510) 10,083,801) 4,765,074 | ap ig Deo. 9/82. 30 190.031 72." 92 3942 oa - 108.666 1.241.652 ‘ 
1882 Caen ome Sy “10 ~ wa 714; = Oo1z ~4e - . aos be oe Os 
3.940558) 46,690,712, 26.874.872} 21.020.511 7.245.745) 2,153.23 254 Tot. Dec. 10, S1. 18,503,725 : 749,017 3,124,265 1 232, 04k 
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THE DRY GOODS TRADE. 


FRIDAY, P M., December 12, 1884. 

There was a fairly satisfactory business in a few descrip. 
tions of dry goods the past week, which tends to show tha 
buyers are beginning to take a more hopeful view of the trade 
outlook; but the general market was quiet as usual at this time 
of year, when distributers are more anxious to reduce their 
stocks to the lowest possible point than to increase their lia- 
bilities. There was but little improvement in the demand for 
domestic woolen goods, and nearly all foreign fabrics ruled 
quiet in first hands; but some large transactions ia staple cot- 
ton goods and shirting prints were stimulated by the prevail- 
ing low prices, and the advancing tendency of the staple. 
Spring goods, as fine ginghams, worsted dress goods, 
lawns, piques, white goods, &c., were more songht after by 
wholesale buyers, and very fair orders for such fabrics were 
placed for future delivery. It was not an active week in job- 
bing circles, but a fair average trade was done by such firms 
as keep abreast with the times, and make prices low enough 
to keep goods moving. More small failures among retailers 














ee 


which they were not infrequently offered in order to effect 
sales. Kentucky jeans ruled quiet, but a few large lots were 
sold by means of low prices. Ladies’ cloths, tricots, cloakingg 
and Jersey cloths were in steady but moderate request, and 
there was a light business in all-wool and worsted dress goods, 
shawls and skirts. Some fair orders were placed for carpets 
for future delivery, and there was a continued moderate de- 
mand for hosiery, knit underwear and fancy knit woolens, 

FOREIGN Dry GOODS were generally quiet in the hands of 
importers, and the jobbing trade was confined within narrow 
limits—specialties adapted to the holiday trade having consti- 
tuted the main requirements of retailers. The auction rooms 
were well patronized by retail buyers and small jobbers, and 
a fair quantity of assorted merchandise was disposed of 
through their medium at fair average prices. \mports con- 
tinue light, and buyers who have lately returned from the 
European markets state that their purchases abroad have 
been much smaller than in former seasons, 


Importations of Dry Goods. 
The importations of dry goods at this port for the week 


ending Dec. 11, 1884, and since January 1, and the same facts 
for the corresponding periods are as follows: 































































































































































































have taken place, but the general financial condition of the 5 Sy FzO <é S e So = ae Sm o<é 
trade is considered sound, and collections {in many quarters; = a3 $8 rss ec) |= 53 se RaSE 3 genase 
. *. “ ~— . =e Z [om 
are becoming easier. = Ss Bi B: 8] 1° Ss é: 7B: £| |e B: i gre 
‘ * ‘ - * oa @ ot ° we ‘2 - gee . £2 
DOMESTIC COTTON GoopDs.—I!ihe export exhibit for the} & Si ihe i om tae sas = ; Bs ee I 
j 4 e ore : ‘ ¢ e eee : ’ s > 
ast week is much more favoraktle than of late, the shipments;'S 3: @::::! 2) |» B & oe 3 Gl |! 6! "33% 
Pp 3 8: eee to © Oo &. se ee &% eo e se eee 
from this port having been 7,151 packages, including 2,793 to] = |: tiie: Ti |? EB: pita ri Pp orbieat 
. ’ . ‘ ’ ] ‘ *ese¢e® 
Great Britain, 1,059 to Chili, 1,050 to China, 628 to Peru, 463 | * ve a a | : 
ti. 2 3 < Sty ‘]. | oy mae oo | waco] to 1 yy 
to Hayti, a8 to Venesuels, 183 to San Domingo, 157 to Brazil, | = NS] eee % | Sea | from mis EIS | iowa IF 33 
137 to U. S. of Colombia, etc. ‘Ihe tone of the general mar-| 3] fi) E5255 |./ZiGSi SSssS [FR eases | “3 
= " , : i) ol Z —— — mad 
ket was much firmer, owing to the advance in cotton, and | 82. ee ae a “e mrommr [wie 
some descriptions of coarse yarn goods were slightly advanced | & | Pat) SESze B/S) mo Panew ~ S| SeSRS4/z & 
by agents; but fine bieached cottons, as Wamsutta and New| & : %B GREK Ss De) we Ea easE S w)SSzu% |§ 38 
. . ~ 5 GU S = Go ¢ 
York Mills, were marked down to a lower price than ever | @—'*- g)21 ss eee > es 
" - ‘ ‘ - , a) ‘ 
before (10c. per yard, less a discount), in order to equaliz2 z | == rast < S ee Stents > = spaes | 2 
+ y 7 .- fF 8.5. © . a” el af - se - "2 a * 4 
values, and this action led toa heavy business in the above, | = ei) Rub as 4 mom int Bl | totem |S 5 
named goods, which, as the week closes, areselling ‘‘at value”; 2] ZE|Ak5S0 /F es | wr Fk pe bs o/3 OWS y 
only. Colored cottons were in moderate demand and steady, =| 1 < ~ | © | esoe ha ~ | = gt J 
and alight business was done in wide sheetings, cotton flan- =| Se Suse |p Sis aovee 4 B | Bw wS |p 
nels, corset jeans and dyed cambrics, Print cloths were in| "{&5! Gs5an (E54) a5) psaus |F =| = Sasa =| ® 
BS ia a & to | Go 0-92 e .e ¢ , Se mj | tay e196 S 
moderate demand, and dearer at 3 3-16c, plus1 per cent to] $|48|2-33 (|2/3|48) e525 [2/4, S255 - 
ra 91° .O7 re. 3.248 OQ! on! Oueow Zin Qn! RAMON 2)n' Conve 
sige. for 64x64s, and 2 18-16@2%c. for 56x60s. Shirting | —— ———=|° —- - ; 

: . : P _— ao} moo, Lo 2ia| a» 5 | ~ U | 
prints met with very liberal sales, but at low prices, such w | Eto | de corencs zielen ennnw ill aeons = 33 
makes as Merrimack, American and Allen’s having been | $| 72] #2223 (5 3| rz Rlzes |ZClaaese | “8 
freely distributed at 414c. per yard, less a discount. ed Beg sim ir i> - 

; | OD te me] Om petit | | SD renown fo, 

Domestic WooLEN Goops.—There was a considerable influx SISA SSSER SS SS SSeS [ZS | SSSRIGe/S\o 

eet Sain | Satetmten |Site fatal tet tam | loa) atone >| @ 
of wholesa'e clothiers from Western and near-by markets, | S| 22 Ome Sa “1% se | Se-bS [a/i| ESSSF 3 |p§ 
whose presence imparted a little more animaticn to the mar- | @-SS-—'“=" TS eS | eS 

. . . ® j - 
> Se * > * Se - . . ’ Gg | *3 “~ 
ket Pi men’s-wear a but business = this department | S es G5 12 mats 2 ae E toparsts &/3! cago | & 
oF: sti y uy i oa Bm nd Bone ot le Pc ne ot et ote oe PS wt ha we ; 

was by no means satis actory in amount, buyers having ben = iy | He URIs xa | tote | polowemeee i umcoe |S F 
exceedingly cautious in their purchases. Really choice styles 2] TE] “ZENA ol oal SESS el aeess y 
of worsted suitings, all-wool and cotton warp cassimeres ane S "aa S oT) 2] eho . 

; 7 ¢ “4 ; ; e . ad — —— b at a a td b a - iad . ey fa . 
trouserings were taken in small lots to a fair aggregate at full} sj Gee | RRS o) ul mesos 2 | pane 3! Ue 
prices, but goods not strictly in accordance with the prevailing | ®i S| 83552 | (S!aS) S2e5sE vl Saass |e] BI 
taste were almost neglected, in spite of the low figures at | = | nel oseae oi ns dl Si aes - 

. LTRS eS ak WS hse: Bren nadine Poors oO} a Samer e te cores 
7 imc be. — ct inetd 
e « | } 
Go mineveial Cavas. | Commercial Cards. | € OMUINeVC cial Cards. 
annem —_ i . —_——— 
Sass ——— 
Brown,W ood& Kingman Brinckerhoff, Turner | Joy, Lincoln & Motley, 
ne da NG AGENTS FOR 
r ;CEY STREST, 
Geo. H. Gilpert Mfz. Co.. & Co. , | 43 & 45 WHITE STREET, 15 CHAUNCEY 
Arlington Mills, Freeman Miz. Co., | NEW YORK. BOSTON. 
Kenfrew Mfz. C 0., James Ph — Jr. Manufacturers and Dealers in AGENTS FOR 


Fitcl hbure W orsted Co 


George Witt atti ™ | COTTON SAILDUCK osatbuy nits, Aenean ceinte. Ua 


BOSTON, 31 Bedford Street. 
NEW YORK $ 35 & 60 Worth Street, and 


35 & 37 Thomas Street. COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, 








'Ellerton New MM Mfg. C0 


And all kinds of Saratoga Victory Mig. C0, 


Hosiery and Yarn Mills, 





Bullard & Wheeler, TWINES, &C., “ONTARIO” SHAMLEOS al B A G G I N G ° 





BAGS, “AWNING STRIPES, GRATZ 
119 MAIDEN LANE, pouegpentien betuemeee- JONES = 
ag egy UNITED STATES BUNTING CO, | ST. LOUIS, Ho. 


BAGGING AND IRON TIES, 
(FOR BALING COTTON.) 


Agents for the followin aounte of Jute Bagg'n 
“Eagle Mills,”** Brooklyn City,”’’Georgta,”Carolina, j 


A full supply, all Widths and Colors. always in stock | 
No. 109 Duane Street, | IMPORTERS OF 


Manufacturers’ Agents for the sale of Jute Bagsins 





*Nevins, O,” “Union Star,” “Salem,” ’“Horicon Mills,” 





TRON COTTON TIES, 





: 
* Jersey Mil lis” and" Dover Mills.” ESTABLISHED 1855. 
PORTERS OF IRON TIES. ' 
niin Eugene R. Cole,|Bliss, Fabyan & Co, 
No Water. No Brush - Successor TO SEARS & COLE, New York, Boston, Philadelphia, 
STATIONER AND PRINTER, SELLING AGENTS FOR LEADING BRANDS 


USE THE 
New York Moist Letter Copying Book, and Stationery. 





lies Banks, Bankers, Stock Brokers and Cor- 
m ons with complete outfits of ‘Account B ooks BROWN & BLEACHED SHIR 


AND SHEETINGS, 


MANUFACTURED BY oles econ Mae Spans UE Dave hele oo. PRINTS, DENIMS, TICKS, DUCKS, & 


New York Stationery & Envelope Co.,; NO. 1 WILLIAM STREET, | Towels, Quilts, White Goods & Hosier} 
No, 62 JOHN STREET, NEW YORK, ' (HANOVER 





SQUARE.) Drills, Sheetings, éc., for Export Traslt. 








